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Qatar Commercial Banks’ Dependence on Overseas
Business and the Economic Blockade

T I8

Since over a year now, Qatar has been cut off diplomatically and economically by
Saudi Arabia, the United Arab Emirates, Bahrain, and Egypt. The blockade was
announced after Emir Sheikh Tamim bin Hamad Al-Thani’s remarks on Qatar News
Agency (QNA) in May 2017. The prolonged blockade is having a significant impact on
Qatar and other GCC economies.

This paper argues that the blockade has had a tremendous impact on Qatar’s
economy, in particular, the financial markets and banking sector. Using quarterly and
monthly financial data of eight commercial banks in Qatar before and after the blockade,
the paper examines how the structure of deposits and loans in the Qatar’s banking sector
has changed during the ongoing crisis.

The results of this study reveals that immediately after the blockade began, due from
banks abroad and non-resident deposits at Qatar’s banks declined. Subsequently, the Qatar
Central Bank sold holdings of foreign securities and injected funds to shore up the
domestic banking sector. In addition, due to the financial support by the Central Bank and
Investment Authority, the performance of the commercial banks in Qatar has been on a
recovery trend since the second half of 2017, and there have been outstanding differences
between banks performance with credit risk exposures to Arab Quartet markets and other
banks. Finally, this study finds that financial dependence on the government sector can act
as a buffer against external shocks.
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FL®HIZ

1 Z VEEE(E (Qatar News Agency: QNA) 73 2017 45 H FAIZAT -T2, W Z DX
I—L BV NI R =B ROBSICETD [T oAV =a—R) Hal ‘5 EEE
M7 omib & LT, o7 o7 - 777 EEEES (BLF UAE) - Sl —r
VT N EDOT T THEIT, FHRWTH XL L ORISR TP 2% KT 5 &
FEEC, BZVEDOEHEEZESELE b - T/ - IXROBEOHIREZI T2, 40,
CTIZETMNIEL, ZNHOHEIZONWT [T e LiREEROLRNDEFZOLRETD
7o) LR LTS, 2T THREEOEMN TN . EEETERW] & LT
LTz,

T B NVEEOIRIR & 72 o T FEBR AT OV TR, R E L TTRTRHL N2> T
Wb OO, FEEE L TR X VEEMIIHEBEINTLES TS 3 B hOBENCS
WCTIX6HSHD LT 77 4nE (LLF, BT v NElE) IZX DMK ES ORI ¥
WA ZENER LIEEN, YUYT 8T, AF I E - T EE—DEE
(7T—H A7) ZEBE L, £/, IALT v FEEE R—ERESZEROBEITHES T T
fEIik &Nz, MEOERB L OEEBEL & hoBE L RICHRShL, 7Y 7 I
7+ UAE « SANL—2 Tl DA NAMBEOMOTFHEEZEEL L2z, W2 VOREME S
Wb KREREEL o7, M2 T, W XVOENRITIZ, DT v FEEORITY AT
DT 7 BATDH xS, BHSERbF Y LS,

BH), A F T DRk EL, AR SN D L O Tl B o728, 2018 4
6 HBUEMR~OERITIZER LN TR, HEHERIIE, B2 ABYEOMRELE
Mva, A4 Z 0, FryalIitEB L, FIHTERL2>72 UAE Oz AR 5 72
DIZH~ =0 DI N— VI Z 7 M 270 ERRabica Rz, T 2 vk
FICH 2 DBl NI b D TH D L DRI H &> 7= (The Economist*, 2017 46 A 15
AfE) o LvLe2ss, 6 H 23 RICHVT v MEED DR Sz 13T E OXf 7 # V3
Kz LT, BENMNIRBERRTZ L OOMRIRIIZE S 2o Te, B XAV, R

VYRETH L0 Z/VAE. QNA BIEZ VA N—KBR EICL D72 A/ =22 —AThHoH &
FEER LN, UAE 72 & 7’ T7HEMIZIINESELTWD, ZOHEDOEMBITONTILD
ZTCiEEm U2,

2Rtk [2017] 1%, A X AVEEHOBEREOA X AN [Faig] 2i7oTnbH 2L, QU4
ABELEIC LTI ATy V=T REDAT 4 7B L THETFHE LTS L, O
2013 A X VHY GCC sEEEREE L TV ¥ REE) BLO 1 ¥ FHiEAE] ORE

WZh D LB T D,

S A NVEFHMORESICRET D X A LT A OV TIE, “Qatar-Gulf crisis: How it all got started
on June 5,” al-Jazeera, 26 November 2017. <http://www.aljazeera.com/news/2017/11/qatar-gulf-
crisis-started-june-5-171122105507731.html> (20184-2 H 22 H7 7 & X) &M,

4 “The siege of Qatar isn’t working,” The Economist, 15 June 2017.

<https://www.economist.com/news/middle-east-and-africa/21723419-tiny-emirate-well-placed-hold-
out-good-while-yet-siege> (201842 A 22 HT7 7 & X),
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7 4V RERHTRCE OUBMKT L B OB

HGHE (WTO) 2 LIZa LT YUY T 78T « UAE « AL — 2 K DA « 1l
TRFEAEWT DO IR 23R 2 D 72 EANRES N e H— 7T RIRAT ADBSE - e AR L
THBUNAORERZ X % 72 EaBEfEIc xS LE 5 & ERNS M tim Txfisa ER T, 12
H 5 HIZIE, 7 U =—FT GCC sH Mm@ Bt S ey, MRIE Uz — OV
PN NEREUIMZHE LI EME A X v D% 2 — LA EEDOHT GCC #EE MM —HICS
THZ e, WIRRMEIZOWTI b DR S 2o 7z, 2018 FIZA-Tb b, 1
AT 2 VEAIEDS UAE OIREEDIER 2151772 & LT, UAE 30 Z V&I 5 78

EL BN ETNT v MEEOROBRE(LIRIT 5 LA bND K DI oTz,

HEORWIIZ, WX ARER L OBEREREFICOREREELEZSobH D, W¥
NDOBEGIIANT v FEEIC L HEEHM B 1 2 AT 40%KF L, JEOEA~E S & KT
THHENVREFONeGE L BER L, 7o& 21X, WEZIVOREFREMOK) 710%03 %7 27T
ZE7 L UAERBTIA SN TR, L%, B2 WL R 2E KA HHT 2
T2 OB 2. 2 A M &L D MER S -7, BEMEIC OV TY 7 AIZIERHER
45% 5 L7z, BUEHMIC O REREER SV | 6 A OKHEEITATER A LT 40%7H
L, GCC b Dafifi# DEiE 70%LL Ejgi’ L7z (Financial Times®, 2017 49 J 13 H
1) .

AR TIEL, B ZAEGIR T ZVREE & ITEATEMIZ G 2 T2 B DWW Tt & il A
T2, BT NEEENC K HRREESEN, A UREEICED L D B E 5 2 DI
WTIXZ AN BLIETH DD, AR CTIEENREFEO 7 7 A F v A, FRIZERITHE
F~ DR L BT/ T D SIS DV THEE L 72V, BRAYICIE, BHEAT% ORIT oIy
M- ARMEB T — 2 2T, B ZAEITHMAOESCEH OMEN £ X 5 I1I2&1 b
L7223 H Lo 2EHO B OV CTRRGET D,

LIF, & 1§k, #H$LE,. 22 VOSTHENED X 9 B E2 %), Ziioxt
LCHEZNVHREATR EOEBRMY R, ED X RIS EIT o T2z OWTERT 5,
B2 HiTIX, I HVORGESUT 8 fTOMEMT — & 2 VT, B L ZD%ROERY R
DRIEDEBZ DTN AT 5, WiRIZ, KRaOfiwE £ LD, I HZVPITENRSH
B D RE EIZ DWW TR 5,

5 “Qatar injects $38bn into economy to counter embargo,” Financial Times, 13 September 2017.
< https://www.ft.com/content/1715f67e-9887-11e7-b83c-9588e51488a0 > (2018 4-3 H 15 H T 7
—E X o )
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1. WP ILERMBANDEE L PRBITOXIG

(1) A LBELEEOESRHEREDEL

71 52 VWA B T T AR O H R DR ELIT, GCC R ERRE O Fil LI EE 5.2 T
W5, EEEEEES (IMF) oA RiEL (2018 £ 4 A%EKR) ITLdE, <D
GCC#[E T 2017 F DO EERFMERITHET 2 &L A6 TVD (1) . R THh
LEE (2016 4F) LT HEH U TIET, F Uz — b, Av—r D ERDOEIH
FFIZFE LU,

#1 GCCHEOMAERBEL (58E GDP kE=, %, 2010—2018)

20119 20124  2013% 20145 20155 20164 20174 20184 20194 20204

h 13.38 4.69 4.41 3.98 3.55 2.23 2.14 2.57 2.69 2.59
UAE 6.36 5.11 5.79 3.29 3.83 3.04 0.53 1.96 3.04 3.19
YISTIET 10.29 5.41 2.67 3.68 4.11 1.67 -0.74 1.70 1.95 1.93
VAZES 10.93 7.86 0.37 0.62 -1.00 2.20 22258 1.28 3.85 3.90
Fw—> -1.11 9.33 4.37 2.75 4.74 1.78 -0.27 2.08 4.17 2.23
NAL—y 1.98 3.73 5.42 4.35 2.86 3.22 S8 3.02 2.33 2.18

(1) GFEMIE IMF 2 X 2 HERHIE,
(1AM IMF, World Economic Outlook Database, April 2018 X ¥ 25 #1ERL,

IMF (2 X% GCCRE[ElDpE il L [IMF 2017] 12Xk 5 &, B XL il LIZEis#%ic
HE DO T E RO TWD, Zaud, WisdkISH LWE S —  &iuHic
TENE L7272 DI E I 72 B — R 70 b OISR E 3, 0 Z VERIT OWSNES O
WXL CTH A XD R E YN REIYEDEAZIT o 72 2 &3~ 7 m iRiFHEH O
BIZORN ST AL TS, LL7eA 6, GCC #EE O H CTHIXF I I 2 14 D%
BEEAB & RS ND B ZZONTH, 20104E AT OB ER (8512 20104F & 2011
) LT 5 L, 2017 FE & 2018 FEDRLR I 3%ATRICKE K DAL Z LN TS
nTn5d,

71 2 NMWTAZIE. GCC REEEZE DB GIEREIC O EL E A TWD, T v FEE
MAZ N L THIRE S 21772272 6 H 4—10 HOMEZ 52, GCC i&E D%k i%H O

UL EDO L HICEL LEEnERLELOBRK 1 Thod, SHEMTTEOREE
i DRR P Z2FHE L, 6 A 4—10 HOBEOFHAfEA 100 & LTTF— 2 2 Lz, £D
FER. WK RETh D 0 X L ORAEM (QE General Index) AKX HEHIAALTND
—JF T, VT v FEEO— B O YT Z T (Tadawul All Share Index) . UAE (7
7B ADX Index 3 LT R/3A : DFM Index) O FEHIREMM S LT 5, 72235, AT
< BT v hEE DS NL— (Bahrain All Share Index) . WiAZ & D O EHI R
FRAIZRE 5L T2 7 =— k (Kuwait Main Market Index) &4 ~—> (MSM 30 Index)
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[ZOWTIE, W ESHRICHE R OMM S L ongnolz, D7 & b HREFRIL,
FHRIIE A Z VKT DR ES L T ORORFEEHE, VX NTHiHIZLE >TO~A
FAMELE LT, £V UYTIET & UAE OHFICE > TUET T ApEHE LTAHATY
TeEEZHN5S,

X1 GCCREE M ER M, 201746 H 4—10 H=100)

——— Bahrain All Share =~  ====- Kuwait Main Market (KWSE) = — — MSM 30 (MS1) »(1E General (Q51)

------ Tadawul All Share (TASI) — e ALK General (ADI) - 1M General
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=1 = S 5 0O A4 = o O S o = oo
~ NN oM 8 B 8 ™ o a 8
NN NN

(1£) ARKTHEHE L7z GCC #EMXMS ORAHKMIELRIX, LLFTO@EY THhbH ; "nLb—r
4454 (Bahrain All Share Index) . 7 7 = — h EEHHEH (Kuwait Main Market Index) , ~ A
# v FEEEEIFTHE S (MSM 30 Index) . A Z /VAESEHGGIFTHEE (QE Index). o7t
7 - Z 2 L epkFE% (Tadawul All Share Index) . UAE : 7 7 # E#a&+65% (ADX General
Index) L R 31 &Rt a2 (DFM General Index), 45 i3 DR AR D H Ik K&AE
ZEEHME L L TR, Wi NES &7z 2017 4E 6 H 4-10 H O A 100 & LTH LT,
(HPT) #ERTTE 07— % 20 b EFER,

(2) ARIILBITOREREDEL

7 ZVEHE % D BRI & 0 DI AT ~OEE B ONWT, FHEAT 4T T
DHGERLTHESFIZ L D LA — RERPHRNE, KAt Moody’s 1% 2017 429 A D L
R—=hrDOHT, 7Y« UAE « "L — 3 L TH XLV OSFRITOHEEZ 5 HIF T
BY, BENVEITEICE o THENRITR ol b L, FItEOLR—RMNILD
L 67 AICHZNVDEFMY AT L0 B 300 [ FVOEER R LIZE SRS

SR B KR OMEE) & DRI ST, BisZ LIAMT & 45 [ O s @l ) o4 5247 8
DECIREZEZ DN D, BEIZITERGIT 21T O XETHLN, T I TEI X AWLZDOH
EHTR CHTBICBNTED L S R D> Te i - T2 DOHITHER T 5,
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(Financial Times, 2017 429 H 13 Hf}) , X VHSRERITOREEIC L H &, ENpRGER
TOIEBREF OTHSTEEIL 201745 A KD 507 /& K225 7 A RIC 758 RAEA (14.9%
) U 431 fE R vicie oz, WA CGEEREEOHEE. WASITHSE, SEREERE S
te) JXFRFHIC 1294 (8 R4/ 5 1066 & FUZ72 ) 227 /& RAGiH (17.6%34) LT
oo Flo. FESITOWSNEE (Ble, WHARITEL., WA RELET) bREBIMIC
735 & v b 682 f& KL% T 531 Kb (7.2%8) HIEYW LT\ 2% [Qatar Central Bank
2017] .

AT v ReEENZ, B2 VERITICRT o8 S ERZ BRI L TWnWD, oY T I e
7+ UAE » " L—r OHFRGUTIE, BB TI2H 2 EREITICN LT, B X L ORE~
DT AR—=V =P 60T 5K EFE Lz, 9713, BEDOHA LIRHICET S
fHHE . R R AU 7 SUTHIE S, B LOMREEB O A h I gilfT & 3L
THEIRDBEN TS (Bloomberg”, 201746 A 7 Aff) .

1 2NV OPEESITIZ, %O Z 5 LIERERREOZE(EZ T T, [EHREICET 2
AR T LooH D, KEKMSHEAZ X —R T K77 —X (S&P) I,
2017 4 6 A 7 RICH Z VBN ORIEBEAT T2 TAA-) 12 1 BRI & T &KL
oo TNZEBET DT, W ZNVOREESITEATORIKE T SRRV T FiFbh
72 S&PIX., H X /VESIERLT (Qatar National Bank : LN QNB) DOEHIEFTT 2 A+ 5
A 25| & Fif. QNB, B X /L pH3E8R9T (Commercial Bank of Qatar : CBQ) . K— #R1T
(DohaBank) ., B ¥ /L« A4 A7 v 7 84T (Qatar Islamic Bank : QIB) O HIM& (1) Hid
Lz (XA T7 47 1251& FiFle, 5—F 4 —X (Moody’s) &I[RIERIZ, ENEATERDNL
L ERTERRE OB BHIC A X NV EERITHATORIEMITRBLE [2E] 7D
(RATT 4 T IZHI&E TS,

(3) ABILRREBRITOX I

B ANDEMBRORMEOERIE, £ BN 2T 2otz ENSMT

=g 528, LT, BERRICH - - 8mEEREIC KT L Oisic &4 a4 5
\Z&H o7 (GulfTimes®, 2017411 H 29 Af)) ., EEHBAMER, WX NVOT 7 Ry v

7 — (Sheikh Abdullah bin Saud Al-Thani) S ERITHRRERIL, EINERIT OREME & [ENSMR

7 “Gulf Banks Cut Qatar Exposure as Wider Sanctions Seen,” Bloomberg, 7 June 2017.
<https://www.bloomberg.com/news/articles/2017-06-07/gulf-banks-said-to-cut-gatar-exposure-as-
wider-sanctions-seen> (20184F2 4 2 H T 7 k& X,)
8 “Moody's: Changes outlook on Qatar's banking system to negative from stable owing to weakening
operating conditions,” Moody’s Investors Service, 8 August 2017.
<https://www.moodys.com/research/Moodys-Changes-outlook-on-Qatars-banking-system-to-negative-
from--
PR_370513?WT.mc_id=AM~RmluYW56ZW4ubmV0X1JTQI9SY XRpbmdzX05Id3NfTm9fVHJIhb
nNsYXRpb25z~20170807_PR_370513> (201843 A 20 H 7 7 & *,)
% “Blockade had only minimal impact on Qatar,” Gulf Times, 29 November 2017.
<http://gulf-times.com/story/573027> (201843 H 15 HT 7 & X,)
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h B VHTEIRATREE OUESMEAT & R B O R

FIMILBE e AT TND Z & &2 7 (Gulf Times!, 2017456 A 12 Afh) . Z 0D,
WEIZKE AT 47 (CNBC) DA ZEa2a—DHFTYH, FRPIT LD X AVEET
(Qatar Investment Authority: QIA) XZ1Z741 400 f& K/ & 3000 & R /LD AME Hefif 4 (R A
LTBY (M2 . BHVOEITY AT MFBENE L EEESEE S THWDEZ 52T
B —/L L7z (Gulf Times!t, 2017410 A 17 Hf)) .

X 2 A 2P REUTOIMEHE i = OHER (HAAZ : 100 J7 K/L)

n: aAERTES eAEESF sEREEREEREE o ASETOMRPEE
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(HHT) Central Bank of Qatar, Monthly Monetary Bulletin

Fo, HEEEFOEESSIE BIFROH VT v MEEeREE & ORSIORELIKST 5
Tosh, HRERATN B E BRI A T 2 SR AT o 7, Financial Times i&, Moody’s @
WwEFLGIH LT, B2 %, B E OREHTE OB 2 b 572, 3400 f& Fv
D4 D 5 HH) 385 & KL (GDP L THI 23%) ##FCL7- U7, F7-. JEIREE
TERED I X VI TR NFEAZ R LTZ72, 7 2 W% 6—7 HNCHK 300 /& kv b o

10 “Qatar's banking sector normal: QCB Governor,” Gulf Times, 12 June 2017,
<http://gulf-times.com/story/553010> (20184F3 A 15 H 7 7 & A, )

11 “Qatar has $340bn in reserves, not worried about boycott,” Gulf Times, 17 October 2017.
< http://gulf-times.com/story/556099> (201843 H 15 H7 7 & A, )
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EAWH 2~ 72 LR U7z (Financial Times!2, 20174£9 A 13 Aft) . &HlT, B &K
EIT G, EEHORBERMNT DO EED 5 H 200 H NV EEZAREICRE LI &
Sbid, BENLDY Y Y —7 « T)=~v—7 ¢ — (Ali Shareef Al-Emadi) W% KE I
HENETOEEN TNy 7 7] Ll HUTU AT MBI &2 a3 2 7201l
LTz LB 72 (Financial Times'®, 2017 410 A 18 HfY) .

AENPRRGATONT 22— BT 5 &0 PREFITIC X 5 ERNEATE M IS

LESMAEIE, EIZ, PREITHRA T DANERERZEHT D Z LIk o Ttz 2
LMD M, 2017 4F 6 A LA 11 AR E CiT, SMERER % 1878 RABAIL T, £DK
o w ENERIT~OER 201 B FVIZE T B2 65 (F2) . IMF 7 CEEEEE O
Yl bAMVEHE H & L TR EEn 52y, EEHATR TRERZBMITR OGN o7z, R
T HD A U 72 ERES: 18718 RV K 24MEHE( o0 B8 Y 7 2 AME IR 7E 12116
R/VOREHIE Ulg & CT—H# 2R L7omE R, AVEMERGETHTE % 6 2~ T 88 /& Fv
WALz sicimd (K 2) , PRETOERICED & MEHEHEGET (EERHER B X

EiEE, international reserves and foreign currency liquidity) (21X, L FOIHB N E £

% Oe, O/MNEHEITIRE. OIMF Hfied X O HiME (SDR) . @Z Oftist g
BCHBIERE, Th D, 2017 4 5 H R A CHMEHEIE S FIHRIT 457 B PR s h Tk
V. AMEISATIR S 110 (B RV UMVEHEERIEED 24%) | £ OMAME R CTHEhE D
105 f& Fv (7l 22%) Toh -7, Lol SMEME[HGFHEIE 2017 45 5 AR 457 {& M
236 11 HRREAITIE 369 (i RUZED L (19%I)) 15, 20 5 HAMESRI T R I 86 i
R OHEYEREFHEED 23%) € OfMAMNER TREVEED 227 fE Fv ([ 61%) &
R0,

12 “Qatar injects $38bn into economy to counter embargo,” Financial Times, 13 September 2017.
< https://www.ft.com/content/1715f67e-9887-11e7-b83¢-9588¢51488a0 > (201843 H 20 H 7 7
tA,)

13 “Qatar’s wealth fund brings $20bn home to ease impact of embargo,” Financial Times, 18 October
2017. < https://www.ft.com/content/47f307a2-b365-11e7-a398-73d59db9e399 > (201843 A 15 H
TIE'A,)

14 9 2oL egfTE  (Qatar Central Bank Law) 25 45 kB &, B Z A RgdTo HE9IL, LA
TO 3DOIERIND ; OF/F L — FOREL IOMIEE & O, @k L0 —t
2 likE DZE, @@ - FATOLE,

BRGUTOT =228 D & B X VONMEHEfR L, %} GDP kT 2000 40 6.5%7%> 5 2010
FAZ 24.9%F T EA- L, 2013-2016 413 20%LL E2ffEff L T/, 2016 4F D HLERIT 22.6% T
77 =— h® 21%, UAE O 26.2%, A ~—> 0 25% L FIEFRKETH 72, 2B, RED
P TUT T ET OET96.2%, NN —F114%TH o7,
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2 HANPREITONRT A — b
(2015 4F 11 A 5K —2017 47 11 H K, B : 100 /7 Kv)

20175 R RN BI1IAETOEL

20155118k  2016411AK 20174584  2017#11A3% ZALER ZAE (%)

BE ENRITES 15,397 11,842 10,838 30,972 20,134 186
AERITES 12,276 9,817 11,059 8,675 2,384 -22

SAEEESS 25,032 23,027 22,650 3,878 -18,772 -83
EEEEREE CE1) 475 462 473 484 11 2

ZoftgE (£2) 1,098 6,889 6,744 7,000 257 4

WEEAR 54,278 52,037 51,763 51,008 -755 -1

=1 FITEE 4,051 4,321 4,609 4,719 109 2
BUFTES 1,236 1,113 1,048 632 -416 -40

ENRTES 1,044 1,259 2,707 1,351 -1,357 -50

EARE - Efpe 13,349 14,216 14,216 14,216 0 0

T K fEE 8,270 8,862 9,641 9,855 214 2

ZnthalE 26,288 22,266 19,542 20,236 694 4

Bafmast 54,278 52,037 51,763 51,008 -755 -1

(7 1) EBrEBER L. IMF %54, IMFERIS|HHME (SDR). AMFEI LG5,
(£ 2) ZOMEFEICIT, &, BUFRTEHRAEENS,
(HAT) X Vg7, A RAREHREE 2017 45 11 A X 0 EH51ERK,

ZOPRGUTIC X D ENPEESATION T 2 38IE, PREATIES 85 5 TR TIE,
BISMO 2RI TN T, SRR OB A A — M2 LERH L5, EABB X
OEfi§ 4200 50% % #8 2 72 WHIPH T, MaA@RBERIC ) L TR 2175 2 &N TE D) 12
WolebDThole, ZOEKT, FREITIZ. VX VEHICL Y ESME BEEEIC
ba - 72 ENRGESRATICN 975 TR OS LT (lender of lastresort) | HERED W ME TERAT
DEIT] L LTOREZRI-ZLTWEEF 2D, FRHZ, BZL - VXY LDOHFL— |
MERFT D72l R AT 5 PRERE b U ITHERE L Tz,

2. WRAILEERITOEE - BHOZEL

(1) WEILBEFRRITOEE~DEE

71 & VEGPAE O FENEITH SRR OV TIZ, U2 A DOERY R OB RN A S
HoT, ZNETDEZARETRIEFLITHRE SN TR, B ZIVOFATERMIZEET 5
v 7 nOMBHFIC L D L. PBEESITOEEREEIT 2015 FLIRILABEMICH Y (K 3) |
HEEIC LD BIIBRMTH T LR D, MERITHRAT 2EERIT, BEHAIETH
HIMEMIZ & > 72, 2017 4 5 A KA COENREESAT OB PERHIT 3607 (@ RV (95
EWNEPEIT 2737 (& F/L, WSNEPEIX 735 (@ R/V) Tho7eid, 7 HKRE TIZ 298 R
AL 3578 f R/VITHI L7z (0.8%iH) H DD, £ D% 2017 4F 11 HRIFAT 3660 fi N
V(5 BENEET 2909 8 KV, HAMNEREIL 624 i K1) £ TR LT\ 5, B4,
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7 4V RERHTRCE OUBMKT L B OB

FESESRITITMESNRIT D FEIT 4 (due from banks abroad) Z[RIY L7~ = & THESNEFEDS D
L7z, ENEROILKRZE U TENEENEMNL ., fEICREEEIXEEICm -
776

3 X IVPEFEIRT DG PERERK,
(2015 4E 11 A K —2017 48 11 H R, Hf7 : 100 5 RL)
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(HHPT) 1 2 VP e RAT, A i il 3 2017 4F 11 A &0 48 1Rk

LN LZRR G, 2 VAT KT T D E ORI LT L b —#E Tk, B &L
DFESITIZ, BRFOH ZVENLIIT (QNB) Z%IHIC, BIfE, B 114TOENGIT L |
SMEGRAT 74T BV EEZIT > TV D, ENSAT 11170 5 B X AGERIRSIFTIC B35 LT
WHEMTIX 81T, A AT — LTI 41T VY CTHhH D, AT, WEHOWET — 272 L
R CEEHRTR O I X VERITEORE DR E R D702, el B A AR L
TV D EGERAT 8TICH G 20 e+ 5 2 L & Lz,

BRF D QNB & Z LIS OFAT TITREEBRBEOM B IE, MBS B~ DIRIFE 3 R
LDizsh, BHDOT g v 71T DM B> TnWic B2 55, QNB IE, #HEE
2230 fi& RV, EFEMIAE 63 {8 Fv (2017 45R) o adET 7 U ks KO & RiEgE <

17 7 7817 (Arab Bank), ¥ = L 7 #R4T (Mashreq Bank), A ¥ > % — K « Fx —X— K
#1417 (Standard Chartered) ., HSBC $R1T (HSBC Bank Middle East) . =71 7 v K4$RAT
(United Bank) . #—5 7 — F4R1T (Bank SaderatIran), BNP <V »3¢R1T (BNP Paribas) ¢ 7
1Th, BHAERENT R EICEEZIToTWDHER, B ENVERNEBICRE LMET—
ZIIAFTERNoTTeD, SBEIOGHTRISR BITERS LT,

YN e ATy 7497 (Qatar Islamic Bank : QIB). Z #Z VEEEA X T 2 v 7 /4T
(Qatar International Islamic Bank : QIIB), /XL U$R1T (BarwaBank), ~ A7 7 « 7/« 7%
> (Masraf Al Rayan) @ 447D 5 B, 7L UEITERLS 34TIX BB LT 5,
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HY ., 31 PEUETHEERMT AT N7 THD (QNB 2017a) . I Z VENTHIC
BT, EPERAT 59%, THEHHT 71%, B TIZ 64%D L =7 2 (3 5 (2017 FFKEF
/) . ONB X, BEMED 56%, TEED 49%ZEWEIMIAKFE L TWHH (2017 4 6 AR
M) L EEHEE, HEDOKIEARTHIZEZ > TEB L, ISIFIERKL TS M EBH
Tz (al-Jazeeral®, 2017 4 6 H 15 HA¥) . F£7=. QNB (X UAE O [EFEpH3EHRIT
(Commercial Bank International) @ 40%#kXZrA L., =7 FCTHHFHE%ZER (QNB
Alahli: QNB 728 97.12%FA) 5728, LT v FEETHEEZITo TN S, B
LI b & E - TS - W TS BIHICILR A F T Thve (K4, X5) o Ziu, QNB
OB BITWIMEFEN BN DD, INT v FNEEOFESIITASED 4% X 720 o 72
7o, D L HEHIZE D QNB OTHE L BHE~ORBIIRM ThH oot EX NS
(Bloomberg, 201746 A 7 Hff) .

X 4 [ENRITOFESED I L
(20154 3 H —174F 12 A, 2017 4F 3 A #H4%H=100)

e (JNE el ([ —— R Hayan o= b e Doha e odeoes Al Khaliji sed@es (OIE oo @ Ahli
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(J£) A A7 — L@ QIB, ~AF 7 « 7L« 7% (Masraf Al Rayan), 7 % /L[EFE
A 27 2 v 747 (Qatar International Islamic Bank : QIIB) D¥AA LB (2 ITMBHBY 72 4 s
Bz 3850, BEYETES (customers’ current accounts) & FE il IR % & &) &
(unrestricted investment accounts) D&FFE LTFR LT,

(HHPT) A 8RAT D IU - A A s o s 38 L 0 2R 1ERK

18 “Qatar National Bank reports healthy liquidity position,” al-Jazeera, 15 June 2017.
<http://www.aljazeera.com/news/2017/06/qatar-national-bank-reports-healthy-liquidity-position-
170614171425731.html > (2018 3 H 15 HT7 7 & *,)
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(201553 A —174 12 A, 20174 3 A EH%E=100)
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(HIFT) AERAT O DU A=A B e 38 K 0 B RR

BT LD A=V %% T2 QIB 72 EOPHIBEITIZ, FRIUTIC L 2 &R SHRIREER
%, FEEEE L ooH D0, ZOEEHEITRAT QNB L2 Liliro7c, TESHR
MOFBENKED ST QIB TliX, VY /LT - NAETORELRESEZHITTHI LT
AR AL Lo 2 E L EFERBICEIRL- B 2 515 (Reuters'®, 201748 A 6 H
1) . 2017 KD QIB D& FEIL 413 /& RV CRI4ELL 7.5%H, [EWNE 3L X Vi3
#R17 (Commercial Bank of Qatar : CBQ) D#R&pE D 380 {E F/L T 6.2% DN %~ L7T=,
HHIFERIT QIB & CBQ OFAEMIZ D\ T H 2017 4 12 H ROFAGHHIL, AifFLTENEN
6.7% & 9.5%HNN L TV ERFHICEIE LooH 55, QNB OHIINER L Lo 7- (K
4) , HHBEOEMRIZOWTS, E#HEO QNB OIINIRITIL D & PREERITEC
QIB Oy (2017 4F 12 H R CHI4ERIBA 4.5%) (XK -7, ENE 320 CBQIZD
WTCiE, Yat>” - 777, 4 (Joseph Abraham) CEO (%, FATN UAE ¥ oo 7B
TIERER R T 7 AR =Y vy — LA TW ol 2 & ZHRIC@EERNT A

19 “Qatar Islamic Bank offers certificates of deposit after Q2 outflow,” Reuters, 6 August 2017.
<https://www.reuters.com/article/qib-deposits/qatar-islamic-bank-offers-certificates-of-deposit-after-
g2-outflow-idUSL5N1KS08L > (2018 4-3 H 15 H7 7 & X,)
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U= RERFFL T LB 2@ Y (Gulf Times?®, 2018 4E 1 A 31 Aff) | o> GCC G4
EDOxTy AR—=T X —DENRED -T2 QIB & ITRHRIN/RERE L 72 o7z,

B % OTHE & FHOBALCMHORAT, 2 < O/MIBEITTHBIESNIZ, ~D —
DREZESRT 2 E/NBUERAT O TSR E SR IR T L, 2017 4 3 A ROKHEIZ L TREIE
IZIEE STy (¥ 4) , BHEEIZOW TS, F— 81T (Doha Bank) . /YU —
HEIRIT72 EOFHEE (2017 4E 12 AR) 132017 4E 3 A KO HAE & Il LT H 5%LL F o
PERICEE o7z (-5) , BISEIIC, 8 BESITO R TR b BRERUR D/ SN #
IVIEIEEA 27 2w 76817 (Qatar International Islamic Bank : QIIB) (%, HHE% D 2017 4
6 HICHENKBLIALLOD, TORHEELEHLEW L TS, [F{TO CEO THLHT
7 Ry MK (Abdulbasit Ahmed Abdulrahman Al-Shaibei) (%, 2017 4O HE
FOHT QUB DINEFZREIE DJRENL, WM TiE L0 b ENTHSEICHEe & EHAER LT
TleZ bl DENVBINPEET LA 07 F5HI0H MR EICE N L TCEZ D

Lotz EFB LTS [QIIB2017]

(2) DA NLBEERTOERAIYRY - THRKR—ry—DEIL

A E NV DRGESRITIR, TORERBREZ EOBREI LT v FEEIZEWTWZDEA
D, ZIZTIEH, FOBMEHET DI NVITORHY AV « 2/ AR —T v —
(credit risk exposures) 2OHUIKI A% LD Z L1095, KRGESITIII T v MNgEZ
NEIUCK T HEESCEHBEOEMZ O LT W=, X VEN, B ZLEL
2> GCC #E., ZDOMHIRICHTDERY A7 « =7 AR—V v —InD, X IVEHFER
ITRRE ORI NVT » NEERIFEHELE T 5 2 L1295, 3 31%2016-2017 4R I2 31 5 EN
PASEERTT 8 fTO TV AR — v —OHUIRI I L ORI & 2 DEFRERL TN D
A= AR =T =L D e, BENAVRITOY AT EEIX, WBHLY 61!7%:%
IR LTV, BEHRICHIMEGFEIZS IR T L2 bbb, %< OpFER
ﬁ@mﬂiﬁ@i7xﬁ~9¥~®m%%kﬁﬁﬁ%%f%&éﬂfﬁb\@%Wﬁﬁ
(THE S HTAR DN o 7, BERRAY 22V R BH OSSR MRSV PE DS FLEA 2\ e KT D QNB
YRT « 27 ZAR—=T % —ZONThH, 2017 FRIFEDOMREE 2156 [ FADH B, I &L
EWNEPEIT 61%I2x) LT, MEAMNEPEIL 39%ICi X 72y o 72 [QNB 2017b] , [ENEFE~
DIAFIE, H/NBIBHERIT (ARl oA 27— 44847 (QIB. Rayan, QIIB) TV 5fu Vi

20 “Commercial Bank has ‘sufficient potential to grow’ in Qatar,” Gulf Times, 31 January 2018.

<http://www.gulf-times.com/story/580085/Commercial-Bank-has-sufficient-potential-to-grow-i>
(20184E3 H 15T 7 & *,)

AFEHY AT - :nixn‘?ﬁ:/“ﬁv—k I, VAZICSH SN TV LOEERBEEZRLTND, X
ZNDHFATOHE . TRETER S, JITHITE, BE~ORHE, REMER, T OME
ENZEND, §<®%Q EHY A7 « 27 ZAR—= ¥ —DORIIFEE~OHEHET
HO LD,
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BN BIT-, F77. 2016 05 2017 FEI2HN T T EWIRIEEE DS |5 UMK 17 13K
TLTW=,

£ 3 WAV EGIITOMEEMEENY 27 « =7 ZR—T v —ORAL*

HWEER WIHRERY R T ZAKR—Y v — HHHNERYRI LTI ZAR—Y v-
ERKEE GCCIRFE BURREE
20174 20166 @ ZAfLE 20174 20164 ZE 20174 20165 ZiE 20174 20164 ZALE
10075 KL 1004 Kb % % % % % % % % % %

QNB 222,762 197,664 12.7 61.5 60.1 15.4 4.1 4.6 0.0 15.1 14.0 22.8
QB 41,300 38,405 7.5 90.9 83.4 16.7 14 6.8 -77.8 28.0 17.6 68.4
CBQ 38,025 35,809 6.2 74.8 68.4 171 2.4 4.6 -45.8 19.3 16.1 35.2
Rayan 28,275 25,139 125 84.9 82.4 15.9 1.0 3.1 -63.8 17.2 13.3 47.5
Doha 25,678 24,818 35 76.5 713 11.2 12.1 17.2 -26.8 20.1 17.0 17.0
Al Khaliji 15,898 16,643 -4.5 75.9 72.1 0.4 11.1 16.5 -36.0 15.4 12.6 10.9
QliB 12,804 11,686 9.6 98.1 95.4 12.3 0.7 1.4 -47.6 21.9 185 30.2
Ahli 10,954 10,482 4.5 98.6 93.8 10.0 11 2.9 -59.1 16.1 9.9 70.0

() EWKFE. GCC IKIFE ., BUNMKFEIX, TNETNEMY 27 « =7 ZAR—V vy —4
KOEFHTHHRERLTWVD, BIERIT, 2016 E0n D 2017 FFOFHEA O 7 AR —
Uy —EHEFEOEERELL TWND,

(HHAT) AERIT O R E L0 EHER,

W, TSR TIX, =7 AR —T v —OWIMEIEE XKW H oD, GCC FEEIC KT
TORGFERE P -T L TR D, F= YT — DpHEESRITO 2016 4> GCC FE[H
=7 AR=T % =13 10%U ETHY, opaEEITL Y bEmvwWKkETH o2, —75
T, WEINEFESFRRIIIZZ U QNB 12DV TlE, 2017 4RI S OKKE 2156 fE LD H b,
MEAVEPEIL 39%, > GCC #EEDOEEIX 4A%FRE TH Y [QNB 2017b] . EFEDUEIMEK
FREEREWRN D, FAXIAYIC GCCHEEMITEEN D RN E W) Rl H bz, £7o,
QNB ZFR< X CTOMHEMRIT T, EHPH®IC GCC FHEMIT =7 AR —T ¥ =3 K& < i
/U, GCC R ENRAFEE & 2016 4226 2017 AR/ TR R L7z, GCC #E T D& <
AEREE NN oo To Z LML TS B B,

GCC KA L HUTEMOBIMRIC OV T HIM L TR &2, F— 70U — V4R
170 X 9 72 GCCARTFEE A @i - 7oA T Cid, TG & BHIBEARE KT L, BfICE-S
TWRVWMEmA R S (4, 5, £3) ., QIBIZOWTH, 2016 £EOE PEDHFIMK
FFEED 9.1% CHHIBLERATH CIMEKHETH 23, GCCREEMIT D=7 AR — v —|dfh
DOHFFBERITE Y @ (2016 4RIC 6.8%) o 24D OHUNRBERTTIE, BRI HES A
FICEHR T 7 A F U A%AT > T2, ZOEM Mo GCCREEICET L TRV 4
[\ D K 5 IZHUIEN D fERIZ IS TE RN o To L BEZ biLD, Zild, FEMmAICE
SEB L7285 b GCC sEE~DIRIFE MK o 72 QNB O EEH % ORI & 135 R T
HoT,
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RBIC, BERITOMEST 7 A4 72 AOBAFRM~OME 3, 4E0O X 5 725058
Ta v 71T U TCIRREE M & L CHERE L TV mTEEMED B 5, RAZESRITIZEIHEZ I, B
AT EMERELZBL T AR -V y — 2Bl T\, BfMTT 7 ZAR—

¥ —I%, 2016 DD 2017 FCT TT R TOFERTTHML TBY, =7 AKR—
DX =B ED B ERLIER LTS, UL, /IR TOHR TH, CBQ v A
TT7 T TX . QUB O LD ICEHEZICBUNIMITRE E RESINTE s v—7

LN —UEITO L O ICBURF AT RE Z I CEX o Te ZV—TD 2 D25 2
EWTED, BB OBMET T AR—T ¥ =2 R TE T 7N —T D% T
BHEHGZEE T ENTELERDZENTE D, ZOEMPR LB AL
DOIE, B/NE TR L7 TALERAT QIIB Th 5, QIIB It TIZ b CHEsMEBI DA T
BoT. EBEORLEAENTHICEVTEY , FRFICBHKTEN R BUFEE0 7 1
Va7 MIERSEELTWe, ZOZ LA, EHEHO LD AR g v 71Tk LTIV
HHMBAEATDICE T2 LFHPITE D, —FH T, WIMEAFE & GCCREEIRFE R R < .
BURRIFE Z WM T & lepnofon ) — VAT CiE, AL HHICE L CTHEEICES 2
MolzBEZbiLd,

BEhYIC

AR, I NVEER T ZNVBITHANED LS e BE 52 1=k, ARG DWW
XV EOMBE T — 2 O TRGEEZ R T, ZOFER, LFOZ LR LM oT,
T, X OVEISHER, PEESIT OSSN TIHT &R OHEN AW LTz, B
T, 2%, PREITHRA T DAMNERER ZEHT 5 2 L R LI L o CENPEERTT
~OBESMAEITONT, FEID, SMEBOB SR L > TH X NV ORGERITOE
FEIT 2017 AR L LIRIAEMBIIC H > T2 d, AT v FEA~DEL D7 AR—V v —
R DERIT & TN DOERIT TEN A DL, BT, PEEFRITOMEST 714 T
A2 DBUIFEBFH~DMEE S, SN 3 > 7 ITkT DFEEA & L CTHERE L TV 2 TREMED &
Do

LlFWz, BANVERNEITHSOREIL, LT LEHALIWLITEVE, 728 2T,
QNB@E&@2M7$K@1&%@%%%%ﬁt%@@\mw&mﬁﬂe% T % &
RHNTWD, Zhik, SEEHIC K2 EBENREEL WD LV IFBUFICE28H#HA v 7 7
THMBOHT D Lz D ETPHlEN T % (Reuters??, 201841 H 18 Aff) . Fi=.
71 2 VIEINEAT TG~ OB O BRI 72 BT C b o 7203 BRI LTI

22 “Qatar National Bank's loan growth seen slipping to 7-9 pct in 2018 —analysts,” Reuters, 18 January
2018.<https://www.reuters.com/article/qatar-natl-bank-outlook/qatar-national-banks-loan-growth-
seen-slipping-to-7-9-pct-in-2018-analysts-idUSL8N1PD1Y7> (201843 A 15 HT 7 & X,)
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ZNERITHN I NT v NEE TR L CWFE2 /N 2 BERE ., 728 203,
QNB % UAE TJEBA¥ 2 EFERE3ERIT (CBI) OMATEEANIRE LI b DOD, R— 1T
I3fE UAE BFEDFZHZ, WA NEERITIIT 7 X DT AT v KT 7 78T
(United Arab Bank) O#RROFEHIZ Mt &# U H4v7z (Reuters®, 2017 4% 10 A 11 H
) o E£72. QNBIZ= 7 F® QNB Alahi Dk D—# 2521192 Z L BRFT ST
% (Reuters?*, 201842 A 18 Hf) ,

B A NARITERA B EBEZEIET 720D 2 28K E LT, BLFD 2225 %
HIENTED, H—IZ, QNB O LI REARNOH H8UTIE, NS X VENLY b
HATHICFEZ BT 52 Thd, TOENED D WITFEIRIEE LT, B
ANT y beEE (BROZENICHRT 2E ) DSOFISGERIRT 5 Z RTINS,
B, BRNA 777 a Y e MOERILLERE LD, BRSO EREMT BV R A
R EWANROE A D Z L Th D, X IR DA% DL ERTRR DTz O
IRl - ATV AT DMIMBEARAIR TH D, SEIOEEHE NS [ 1E, ko &
VAT ATV AT LOBRD =D OIS D2 VNE THE) L bz b2 &b TELD,

(2018 4F- 6 H 19 H iifa)

2 “UPDATE 2-Qatar National Bank rules out sale of stake in UAE bank,” Reuters, 11 October 2017.
< https://www.reuters.com/article/qatar-natl-bank-results/update-1-gatar-national-bank-third-quarter-
profit-rises-5-6-pct-idUSL8NIMM2XG > (201843 H 15 H7 7 & *,)

24 “UPDATE 1-Qatar National Bank to sell small stake in Egypt unit to comply with listing rules,
Reuters, 18 February 2018. < https://www.reuters.com/article/qatar-natl-bank-gnb-alahli-ma/update-
1-gatar-national-bank-to-sell-small-stake-in-egypt-unit-to-comply-with-listing-rules-
idUSL8N1Q8070> (201843 H 15 HT 7 & %,)
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SEXH

(H AEE SCik)
WHRTh = 2017, T4 A= DB I H— NG E DS AT oAV =a—R, V—20, FLTRHAT4T F¥r
NR— T i TP R ¥ —==2—2]9 H5:19-26 .,

=75 STHR)
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