Notes

Chapter 2

1. The following works are representative: Togai Y., Mitsui Bussan Kaisha no
keieishi-teki kenkyi (A business history study of Mitsui Bussan) (Tokyo, Toyo
Keizai Shinposha, 1974); Miyamoto, Togai, and Mishima, eds., Sogoshosha no
keteishi (A business history of general trading companies) (Tokyo, Toyo Keizai
Shinposha, 1976); Kawabe N., Sogoshosha no kenkyi (A study of the general
trading company) (1982).

2. See Yonekawa S., “Selected Bibliography and Criticism,” in Yonekawa S. and
Yoshihara H., eds., Business History of General Trading Companies: Historical
and Comparative Perspectives (Tokyo, University of Tokyo Press, 1987).

3. Refer to the following two representative papers: Nakagawa K., “Nihon no
kogyoka katei ni okeru ‘soshikika sareta kigyosha katsudd’” (“‘Organized entre-
preneurial activities” in the process of Japan’s industrialization), in Keieishigak-
kai, ed., Keieishigaku 2, no. 3 (1967); Yamamura K., “S6goshosha ron—Kindai
keizaigaku-teki riron yori no ichi shiron” (On the general trading company—An
essay on the basis of modern economic theory), Keieishigaku 8, no. 1 (1973).

4. In the annual reports of Western trading companies, the profit from trade is dis-
tinguished from that from other services. This cannot be clarified in the reports of
general trading companies, although, on the contrary, they clearly mention the
proportion of exports, imports, and domestic trade of the total turnover.

5. Yamamura’s thesis gives an extremely interesting theoretical explanation, but it
does not delve into the key reason as to why general trading companies germinated
only in Japan. He surmises the reasons because he himself is well aware of the
need for an explanation in this regard, but his argument is not convincing. Refer to
his “General Trading Companies in Japan—Their Origins and Growth,” in H.
Patrick, ed., Japanese Industrialization and Its Social Consequences (Berkeley,
University of California Press, 1976).

6. Yoshihara K., Sogoshosha: The Vanguard of the Japanese Economy (Tokyo, Ox-
ford, 1982), p. 187.

7. See note 2 above and Nakagawa K., “Organized Entrepreneurship in the Course
of Industrialization of Prewar Japan,” in Nagamine N., ed., Nation-Building and
Regional Development: The Japanese Experience (Nagoya, Maruzen Asia, 1981).
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. Yamazawa I. and Yamamoto Y., Foreign Trade and Balance of Payment (Tokyo,

1979), p. 5.

. A. D. Chandler, Jr., The Visible Hand: The Managerial Revolution in American

Business (Cambridge, Mass., Harvard University Press, 1977).

Regarding this company, the detailed company history is worth referring to. See J.
A. Gibbs, The History of Antony & Dorothea Gibbs and the Early Years of
Antony Gibbs & Sons (1920); Antony Gibbs & Sons, Ltd., Merchants and Bank-
ers, 1808-1958 (1958); C. Jones, Antony Gibbs & Sons, Ltd.: A Record of 150
Years of Merchant Banking, 1908-1958 (1958).

W. A. Mathew, The House of Gibbs and the Peruvian Guano Monopoly (London,
Royal Historical Society, 1981), p. 223.

Gibbs, Merchants and Bankers, p. 33.

The firm was prohibited from venturing into financing most likely due to an agree-
ment with the London headquarters. It can thus be surmised that there was a
restriction on growth, resulting from their dissimilarities.

Gibbs, Merchants and Bankers, p. 72.

Ibid., pp. 107-121. For a more detailed description, see Yonekawa S., “The
Formation of General Trading Companies: A Comparative Study,” in Nakagawa
K. and Morikawa H., eds., Japanese Yearbook on Business History: 1985.

Gibbs, J. A., History of Antony and Dorothea Gibbs, p. 115. “Overseas manufac-
turers on their part began to send salesmen, or establish their own agencies. . . .
Thus, as has happened elsewhere, the Firm has had to adapt itself to the times and
employ its resources in local developments.”

Papers of Antony Gibbs & Sons, Letters of H. H. Gibbs to Vicary Gibbs, 9, 18,
and 25 January 1884.

Papers of Antony Gibbs & Sons, Private Accounts (Adelaide), 1926.

I am indebted to Profs. Hamashita T. and Saruwatari K. for the history of these
companies.

Harrison & Crosfield, One Hundred Years as East India Merchants, 18441943
(London, 1944); S. Cunyngham-Brown, The Trader: A Story of Britain’s South-
east Asian Commercial Adventure (London, 1971); M. Keswick, ed., The Thistle
and the Jade (Hong Kong, 1982).

Harrison & Crosfield, One Hundred Years, pp. 16-21; D. M. Forrest, A Hundred
Years of Ceylon Tea, 1867-1967 (London, 1967), pp. 144-145; Wilson & Stanton,
Ltd., Rubber Producing Companies (London, 1909), pp. 102-103.

S. Cunyngham-Brown, The Trader, pp. 164, 182-184, 251-252; Shang Hai Ding,
“Sino-British Mercantile Relations in Singapore’s Entrepot Trade, 1870-1915, “in
J. Chen and N. Tarling, eds., Studies in the Social History of China and South-east
Asia (Cambridge, Cambridge University Press, 1974), pp. 254f.

Keswick, Thistle and Jade, pp. 154, 194-195, 209.

From various “Company Meeting” columns in The Times.

J. H. Drabble and J. Drake, “The British Agency Houses in Malaysia: Survival in
a Changing World,” Journal of South-east Asian Studies 12, no. 2 (1981), p. 314;
and various accounts from the Stock Exchange Official Yearbook and the Econ-
omist.

Jardine, Matheson, Report and Accounts of 1981 (Hong Kong, 1982).

I am deeply indebted to Dr. Stephanie Jones, who is publishing the history of
the Inchcape group. For a picture of the present group, see her Historical and
Comparative Perspectives (Tokyo, 1987).

P. Griffiths, A History of the Inchcape Group (London, Inchcape, 1977). The fol-
lowing description largely depends on this work.
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42.

43.

44.
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NOTES

Ibid., p. 198.

Cotton was the most important of the commodities exported from the United
States throughout the nineteenth century. The company handled the largest
volume of cotton in the Bremen cotton market at least during the interwar period.
See J. R. Killick, “The Transformation of Cotton Marketing in the Late
Nineteenth Century: Alexander Sprunt and Son of Wilmington,” Business History
Review, vol. 55 (1981); E. C. Garwood, Will Clayton: A Short Biography (Plain-
view, New York, 1976).

Annual Report, 1973, p. 8.

“Our purpose is to shift the traditional but no longer adequately profitable basis of
the business to other activities.” 1962 Annual Report, p. 3; 1980 Annual Report,
pp- 26-27.

J. P. Grace, Jr., W. R. Grace and the Enterprise He Created (1953), p. 13; C.
Alexander G. de Secada, “Arms, Guano, and Shippings: The W. R. Grace In-
terests in Peru, 1865-1885,” Business History Review 59, no. 4 (1985).
Alexander, “Arms, Guano, and Shippings,” p. 608.

. Annual Report for 1952, p. 17.

Annual Report for 1971, pp. 7-10.

Financial Times, 8 September 1981, pp. 1, 22.

The following paper gives a detailed account: Murakami H., “Gaishi to minzoku
shihon—Kyoryiichi béeki o chishin toshite” (Foreign capital and national capi-
tal—Centring on the settlement trade), in Yui T., ed., Kégyoka to kigybsha kat-
sudo (Industrialization and entrepreneur activities) (1976).

Nihon Keieishi Kenkyujo, ed., Kohon— Mitsui Bussan Kabushiki Kaisha 100-nen
shi (Draft—A 100-year history of Mitsui Bussan), 2 vols. (Tokyo, Nihon Keieishi
Kenkyujo, 1978) 1:13.

Ibid., p. 25.

Regarding this point, there was not much difference between an industrial enter-
prise and a distribution enterprise. The difference rested on whether the technol-
ogy was software or hardware.

Mitsui Honsha shi (A history of the main Mitsui company) states that Mitsui
Bussan “started with an existence similar to that of a stepchild.” This point is also
reiterated by Professor Togai. Nevertheless, it is questionable to define Mitsui
Bussan as a “stepchild,” because the condition of this company’s founding seems
to have been derived from the nature of the enterprise itself. See Togai Y.,
“So6goshosha toshite no Mitsui Bussan no teichaku” (The establishment of Mitsui
Bussan as a general trading company), in Keieishigakkai, ed., Keieishigaku 3,
no. 2, p. 102.

In this regard, the works by Professor Yasuoka S. have much to offer. His most
representative work is “Nihon zaibatsu no rekishi-teki chii” (The historical posi-
tion of Japanese zaibatsu); in Yasuoka S., ed., Nihon no zaibatsu (Japanese
zaibatsu) (1976).

Nihon Keieishi Kenkyujo, K6hon—Mitsui Bussan 1:61.

“Koto shogyo gakko enkaku gairyaku” (A brief history of the higher commercial
school), in Tokyo Koto Shogyo Gakko ichiran (A bulletin of Tokyo Higher Com-
mercial School), 1892/1893 edition, pp. 1-2.

. Masuda Takashi served as a member of the Consultation Committee until the end

of the Meiji period. Refer to “Koto shogyo” in note 45 above.
Nihon Keieishi Kenkyujo, Kohon—Mitsui Bussan 1:55, 59-60.
Miyamoto, Togai, and Mishima, Sogoshosha, p. 90.
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Tokyo Koto Shogyo Gakko ichiran. Compiled on the basis of editions for different
years.

Iwai Sangyo Kabushiki Kaisha, ed., Iwai 100-nen shi (A 100-year history of Iwai)
(Tokyo, Iwai Sangyo Kabushiki Kaisha, 1964), p. 127.

Formulated on the basis of the 1915 bulletins for each higher educational institu-
tion and the alumni directories.

Nihon Menka Kabushiki Kaisha, Kita Matazé den (A biography of Kita Matazo)
(1933), pp. 86-87.

Ibid., p. 121.

Itochu Shoji Kabushiki Kaisha Shashi Henshushitsu, ed., Itochit Shoji 100 nen (A
100-year history of C. Itoh & Co.) (Tokyo, Itochu Shoji Kabushiki Kaisha, 1969),
p. 32.

Although the number of C. Itoh’s employees around 1912 is recorded to be 325,
according to the data mentioned in note 53 above, the number of school graduate
employees was still small in 1914.

In this regard, see the detailed account given in Takeda K., “Furukawa Shoji to
‘Dairen Jiken’” (The Furukawa Trading Company and the “Dairen Incident”),
Shakai Kagaku Kenkyu, 32, no. 2 (1980).

Yonekawa S., “University Graduates in Japanese Enterprises before the Second
World War,” Business History 26, no. 2 (1984).

Ibid., pp. 196-197, 202.

Virtually no literature touches upon the bankruptcy of Takada & Co., but this
company had invested in mining and spinning from the end of the Meiji period.
The immediate causes for the bankruptcy were the Great Kanto Earthquake
(1923), the decline of the exchange rate, and the stagnation of affiliated com-
panies. The debt at the time of bankruptcy reached ¥46,800,000. Among the bank
credits, the Industrial Bank of Japan was the largest creditor, and the Eiraku
Bank, which was the company’s transaction bank, was also hit by a run. See Chii-
gai Shogyo Shimpé, 20-23 February 1925.

. Note that not only did the aforementioned Suzuki & Co., Takada & Co., and

Furukawa Trading Company disappear, but also C. Itoh and Nichimen (Nihon
Cotton Trading) had hardly any dividends.

Katsura Y., “Sangyo kigy6 no ikusei to shosha” (Nurturing of industrial enter-
prises and trading companies), in Miyamoto, Togai, and Mishima, f256goshosha,
p. 202.

Based on an analysis of each edition from 1907/1908 to 1915/1916 of Kobe Koto
Shogyo Gakko ichiran (A bulletin of Kobe Higher Commercial School).

Nihon Keieishi Kenkyujo, Kohon—Mitsui Bussan 1:66, 184.

Yamazaki H., “1920-nendai no Mitsui Bussan” (Mitsui Bussan in the 1920s), in
Nakamura H., Sernkanki ni okeru Nihon keizai (The Japanese economy between
the wars) (1981), pp. 309-310.

Toyo Menka Kabushiki Kaisha, ed., Tomen 40-nen shi (A 40-year history of
Tomen) (Tokyo, Toyo Menka Kabushiki Kaisha, 1960), pp. 75-76.

. Nissho Kabushiki Kaisha, ed., Nissho 40 nen no ayumi (A 40-year history of Nis-

sho) (Tokyo, Nissho Kabushiki Kaisha, 1968), pp. 28-29.

Calculated on the basis of Kobe Koto Shogyo Gakko ichiran, 1918-1919 edition.
Nissho Kabushiki Kaisha, Nissho 40 nen no ayumi, p. 74. “Employees who came
fresh out of schools did not last long because the senior clerk tormented them
regarding business correspondence” (ibid., p. 35). This occurred at about the end
of the Meiji period, when Suzuki & Co. started to employ school graduates.
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Nevertheless, whether or not the cause of Suzuki’s bankruptcy rests solely on the
speculation during World War s not clear. Suzuki himself spoke in this regard as
if the immediate cause was due to “the construction of scores of factories that tied
up more capital than what was made, even though a gigantic profit was obtained
through trading during the war.” However, attention should be paid to the follow-
ing: First, because Suzuki & Co. took care of the purchase of raw materials and the
sales of goods for these enterprises affiliated with Suzuki & Co., the company
would have been able to shift its losses to the rest of its enterprises with the use of
transaction prices. Secondly, should a laxity of supervision at the factories be the
cause of bankruptcy, it means that the ultimate responsibility was with the indus-
trial production management which derived from Suzuki’s particular speculative
management sense.

Chapter 3

1.

10.
11.

12.

13.

Nihon Keieishi Kenkyujo, ed., Kéhon—Mitsui Bussan Kabushiki Kaisha 100-nen
shi (Draft—A 100-year history of Mitsui Bussan), 2 vols. (Tokyo, Nihon Keieishi
Kenkyujo, 1978) 1:221.

- Imamura Hideo, “Senishdsha no sogoshdshaka no katei” (How textile trading

firms became general trading companies), in Fukushima Daigaku Keizai Gakkai,
ed., Shogaku Ronshu 5, no. 4 (Fukushima, Fukushima University, 1977), p. 214.

. Daito Eisuke, “Naze ‘sogo’ shosha nanoka” (Why is it “general” trading com-

pany?), Chuokoron Keiei Mondai (Winter 1975), p. 237.

. Morikawa Hidemasa, “Sogoshdsha no seiritsu to ronri” (The emergence and logic

of general trading companies), in Miyamoto Mataji et al., eds., Sogoshosha no
keieishi (A business history of general trading companies) (Tokyo, Toyo Keizai
Shinposha, 1976), pp. 69~76.

. Nihon Keieishi Kenkyujo, Kohon— Mitsui Bussan 1:219.
. Nichimen Jitsugyo Kabushiki Kaisha, ed., Nichimen Jitsugyd 70-nen shi (A 70-

year history of Nichimen Jitsugyo) (Osaka, Nichimen Jitsugyo Kabushiki Kaisha,
1962), p. 21.

- Nihon Boeki Kenkyukai, ed., Sengo Nihon no boeki 20-nen shi (A 20-year history

of foreign trade in post-war Japan) (Tokyo, Tsusho Sangyo Chosakai, 1967),
p. 535.

. Sakudo Yotaro, “Semmonshosha kara sogoshosha e no michi” (The road from

specialty trading companies to general trading companies), in Miyamoto et al.,
Sogoshosha, pp. 294-295.

. Mishima Yasuo, “Sekitan yushutsu shosha kara sogoshosha e”” (From a coal-

exporting trading firm to a general trading company), in Miyamoto et al.,
S6goshosha, pp. 143-150.

Nihon Keieishi Kenkyujo, Kohon—Mitsui Bussan 1:279-280.

Nihon Keieishi Kenkyujo, ed., Chosen to s6z0: Mitsui Bussan 100 nen no ayumi
(Challenge and creation: A 100-year history of Mitsui Bussan) (Tokyo, Mitsui
Bussan, 1976), p. 189.

Morikawa Hidemasa, “Shogyashihon no chéten: Ky Mitsui Bussan” (The apex
of commercial capital: The old Mitsui Bussan), Chuokoron Keiei Mondai (Spring
1980), pp. 138-139.

Yamaguchi Kazuo, “Mitsui Bussan to Mitsui Ginkd: Shi-teki kdsatsu™ (Mitsui
Bussan and Mitsui Bank: A historical analysis), in Soka Daigaku Keiei Gakkai,
ed., Soka Keiei Ronshu 5, no. 1 (Hachioji, Soka University, 1981), pp. 15-20.
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Nihon Keieishi Kenkyujo, Kohon—Mitsui Bussan 1:534-535.

See Mitsui Senpaku Kabushiki Kaisha, ed., Mirsui Senpaku Kabushiki Kaisha:
Sogyo 80-nen shi (Mitsui Senpaku K.K.: An 80-year history) (Tokyo, Mitsui Sen-
paku Kabushiki Kaisha, 1958).

Nihon Keieishi Kenkyujo, Chosen to s0z0, p. 408.

Mitsubishi Shoji Kabushiki Kaisha, ed., Ryowa shinnen tokubetsu go—Mitsubishi
Shoji 25 nen no ayumi (Ryowa, a special New Year’s issue—The 25-year history
of Mitsubishi Shoji) (Tokyo, Mitsubishi Shoji Kabushiki Kaisha, 1980), p. 62.
Morikawa, “Sogoshosha,” p. 53.

Asajima Shoichi, “Rydtaisenkan ni okeru Sumitomo zaibatsu no hambaibumon”
(The sales division of the Sumitomo zaibatsu during the interwar period), Keieiga-
ku Ronshu, no. 26 (Tokyo, Senshu University, 1978), p. 23.

Sumitomo Shoji Kabushiki Kaisha Shashi Hensanshitsu, ed., Sumitomo Shoji
Kabushiki Kaisha shi (A history of Sumitomo Corporation) (Osaka, Sumitomo
Shoji Kabushiki Kaisha, 1972) pp. 182-192.

Togai Yoshio, “Mishima Yasuo, Mitsubishi Shoji: Zaibatsu shosha no keisei ni
taisuru kommento” (Comments on Mishima Yasuo’s Mitsubishi Shoji: Zaibatsu
shosha no keisei), in Keieishigakkai, ed., Keieishigaku 8, no. 1 (1973), p. 28.
Mitsubishi Shoji, Mitsubishi Shoji, p. 22.

Uchida Katsutoshi, Sogoshosha (General trading companies) (Tokyo, Kodansha,
1971), p. 203.

Mitsui Bunko, ed., Mitsui jigyoshi (A history of Mitsui business activities) 7 vols.
(Tokyo, Mitsui Bunko, 1980) 3, no. 1:290-293.

Chapter 4

1.

i

Since these include investments in Japan’s colonies and occupied areas, they do
not represent overseas investment in the strict sense of the term. Even after taking
this point into account, Mitsui Bussan’s investment abroad was by far the largest.
Since Mitsui Bussan’s advances into foreign markets are treated in greater detail in
chapter 7, I will touch on them only in so far as they concern the subject matter of
this chapter more directly.

. Taken from Mitsui Bussan, “So kanjo” (Balance sheet); idem, “SG kanjo

meisaisho” (Details of balance sheet); idem, ‘“Son’eki kanjosho™ (Profit and loss
statement) (for years 1890-1897, documents in the possession of Mitsui Bunko),
Mitsui Bunko, ed., Mitsui jigyoshi hompen dai 2 kan jo (The history of Mitsui
operations), main vol. 2 (Tokyo, Mitsui Bunko, 1980}, pp. 292-293.

. For land tax payment in money and rice trade by Mitsui Bussan, see Kato Koza-

buro, “Seisho shihon no keisei” (Formation of purveyor capital), in Kajinishi
Mitsuhaya, ed., Nihon keizaishi taikei dai 5 kan: kindai jo (Systematic studies
of economic history of Japan 5: Modern period) (Tokyo, University of Tokyo
Press, 1965), part 1, chap. 2.

. Masuda Takashi, Jijo Masuda Takashi ou den (Biography of old Mr. Masuda

Takashi as told by himself) (Tokyo, Uchida Rokakuho, 1939), p. 181.

. Mitsui Bussan, “Joshinsho” (Report), addressed to Mitsui Omotokata, 1892.

Ibid.

. Dainihon Orimono Kyokai, ed., Dainihon Orimono Kyokai ho (Newsletter of

Greater Japan Fabric Society), no. 123 (Jan. 1897), cited in Sampei Takako,
Nihon mengyé hattatsushi (Historical development of cotton industry in Japan)
(Tokyo, Keio Shobo, 1941), p. 109.
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For the place of the coal section in the Mitsui zaibatsu during the Meiji period, see
Kato Kozaburo, “Seishé shihon; idem, “Mitsui zaibatsu no keisei to Nihon
teikokushugi”” (Formation of the Mitsui zaibatsu and Japanese imperialism), in
Takahashi Kohachiro, ed., Nikon kindaika no kenkyi (A study of the moderniza-
tion of Japan) (Tokyo, University of Tokyo Press, 1972); idem, “Kyshi tanko bu
seiritsu no shozentei” (Pre-conditions for the formation of the Kyushu coal-mining
section), in Mitsui Bunko, ed., Mitsui Bunko Ronso, no. 2 (Tokyo, Mitsui Bunko,
1968); idem, “Kyishii tanké bu no seikaku to kind” (Characteristics and functions
of the Kyushu coal-mining section), in Mitsui Bunko, ed., Mitsui Bunko Ronso,
no. 3 (Tokyo, Mitsui Bunko, 1969); Kasuga Yutaka, “Kan’ei Miike tanko to Mit-
sui Bussan” (Public Miike mine and Mitsui Bussan), in Mitsui Bunko, ed., Mitsui
Bunko Ronso, no. 10 (Tokyo, Mitsui Bunko, 1976); Kobayashi Masaaki, ‘“Miike
tanko no haraisage ni tsuite” (On the selling off of the Miike mine), in Wayo Joshi
Daigaku, ed., Wayo Joshi Daigaku Kiyo, no. 10 (Chiba, Chiba Wayo Joshi Daiga-
ku, 1965).

. Kasuga Yutaka, “Kan’ei Miike tanko,” p. 174.
. Matsumoto Hiroshi, “Nihon shihon shugi kakuritsuki ni okeru Mitsui Bussan

Kaisha no hatten” (The development of the Mitsui Bussan company during the
consolidation period of Japanese capitalism), in Mitsui Bunko Ronso, no. 7.

“In the 44th year of Meiji (1911), a final solution was reached by the adoption of
the pool calculation method, where revenues from the sales of all consigned coal
except for that of Miike, that is, coal from other companies, coal from Mitsui
Kozan except for that of Miike, and purchased coal, are pooled, from which action
the profits are equally divided into two for mine owners and Mitsui Bussan.” Mat-
sumoto, “Nihon shihon shugi,” p. 145.

Mitsui Bunko, ed., Mitsui jigyoshi hompen dai 3 kan jo (The history of Mitsui
operations), main vol. 3, part 1, p. 92.

Takahashi Keizai Kenkyujo, ed., Nihon sanshigyoshi (A history of the silk yarn
industry in Japan) (Tokyo, Seikatsusha, 1941) 1: 307-310.

Mitsui Bussan, Dai 5 kai shitencho kaigi gijiroku (Minutes of the 5th meeting of
heads of branch offices) (1917), p. 45.

Mitsui Bussan, Mitsui Bussan dai 3 kai jigyd hokokusho (Mitsui Bussan: 3rd busi-
ness report) (Documents in possession of Mitsui Bunko) (Tokyo, Mitsui Bussan,
1911).

Jijo Masuda, p. 243.

Matsumoto, “Nihon shihon shugi,” p. 152.

For details, see Mitsui Bunko, ed., Mitsui jigyoshi hompen dai 3 kan, main vol. 3,
pt. 1,p. 79. .

Mitsui Bussan, Dai 2 kai shitenché kaigi gijiroku (from the statement of Fujino
Kamenosuke, chief of the raw cotton section, at the 1913 meeting of the heads of
branch offices), p. 150.

Matsumoto, “Nihon shihon shugi,” p. 152, based on the opinion paper of Masuda
Takashi.

Yamaguchi Kazuo, ed., Nihon sangyé kin’yishi kenkyii: Béseki kin'yii hen (A
history of industry and financing in Japan: Financing in spinning) (Tokyo, Uni-
versity of Tokyo Press, 1970), p. 125.

Mitsui Bunko, ed., Mitsui jigyoshi hompen dai 2 kan, pp. 583-584.

Mitsui Bunko, ed., Mitsui jigydshi hompen dai 3 kan, main vol. 3, pt. 1, p. 94,
Matsumoto, “Nihon shibon shugi,” pp. 168-171.

On the relations between cotton cloth exports to Manchuria and the recovering of
military notes, see Kaneko Fumio, “Nichi-Ro sengo no ‘Manshi keiei’ to Yokoha-
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ma Shokin Ginkd” (The Yokohama Specie Bank and the ‘‘administration of Man-
churia” after the Russo-Japanese War), in Tochiseido Shigakkai, ed., Tochiseido
shigaku (Historical study of land systems), no. 74 (Tokyo, Norin Tokei Kyokai,
1976); Yamamura Mutsuo, “Nihon teikoku shugi seiritsu katei ni okeru Mitsui
Bussan no hatten: Tai chiigoku shinshutsu katei no tokushitsu o chishin ni” (The
development of Mitsui Bussan during the consolidation process of Japanese im-
perialism, with the main focus on characteristics of the process of advances to
China), in Tochiseido Shigakkai, ed., Tochiseido shigaku, no. 73.

Mitsui Bussan, Shitencho shimon kaigi roku (Records of consultative meetings of
heads of branch offices) (1907), p. 40.

On the upper ceiling to credit extension by the Yokohama Specie Bank, see Yoko-
hama Shokin Ginké zenshi (A complete history of the Yokohama Specie Bank)
(Tokyo, Tokyo Ginko, 1981) 2: 140. On its relations with Mitsui Bank and foreign
exchange, see Mitsui Bunko, ed., Mitsui jigyoshi hompen dai 3 kan, main vol. 3,
pt. 1, pp. 108-112. On the issue of capital expansion, see Matsumoto, “Nihon
shihon shugi,” pp. 195-199.

Mitsui Bussan, Dai 3 kai shitencho kaigi gijiroku (Records of the 3rd meeting of
heads of branch offices) (Documents in possession of Mitsui Bunko) (Tokyo, Mit-
sui Bussan, 1915), p. 183.

Mitsui Bussan, Dai 8 kai shitenché kaigi gijiroku (Records of the 8th-meeting of
heads of branch offices) (1921), p. 337.

Mitsui Bussan, Dai 7 kai shitenché kaigi gijiroku (Records of the 7th meeting of
heads of branch offices) (1919), p. 83.

Mitsui Bussan, Dai 3 kai shitencho kaigi gijiroku, p. 183.

Ibid.
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