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Chapter 2
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Consistency in Trade Statistics between Japan and China, and United States and China

The Japanese Ministry of Finance Customs and
Tariff Bureau has already begun joint research
(comparison of trade statistics) with both the United
States Statistics Bureau and the Canadian Statistics
Bureau with regard to the differences in trade
statisticals between Japan and the United States and
Japan and Canada. In addition, the governments of
Japan and China have also begun implementation of
research regarding uniform calculation methods
which should clarify the factors leading to “abnormal
conditions” in which both countries register deficits in
their trade balances. The main factor leading to
inconsistency appears to lie with the difference in
declaring cargo via third countries or regions.

In this regard, we hope this chapter will clarify
realities and problems of consistency in trade statis-

tics between Japan and China and the United States
and China.

1. Compilation and Reorganization of Chinese Statis-

ties by Country

According to explanations by the Chinese Customs
Statistics Bureau, customs clearance is not approved
if both the destination country and the ultimate
consumer country (region) are not declared when
customs officials request export declarations in order
to chart export cargo movement as of October 1992.
Accordingly, export cargo sent to third countries via

destination countries can be calculated as exports to
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third countries from initial stages from 1993 statistics
onward. Until 1992, customs clearance was approved
if the name of the destination country was declared
even if the name of the consumer region was not
declared. As a result, until that year cargo declared as
destined for Hong Kong had to be calculated as
exports to Hong Kong even if, for instance, cargo was
to be re-exported to Japan from Hong Kong if Japan
was not declared on the export declaration. Because
re-export to Japan from Hong Kong has been
calculated as exports to Japan since 1993, exports to
Hong Kong decreased dramatically and exports to
Japan (the United States) increased greatly during
this year. Similarly, the declaration of both the
country of origin and the name of the exporting
country (region) is now strictly enforced on import
declarations.

As a result, China altered its export compilation
method and began training customs officials to
calculate according to the ultimate destination,
particularly with regard to exports to Hong Kong. A
large number of exports to Hong Kong are still
delivered, however, to trade officials in Hong Kong
without specification of the ultimate destination,
including apparently a large number of export
commodities destined for Japan and the United
States. As trade expands yearly, this has become
the main factor generating recent discrepancy in trade
statistics between Japan and China and the United

States and China.



2. Consistency in Japanese and Chinese Trade

Statistics

2-1. Consistency in Trade and Trade Statistics
between China and Japan

A large difference between Japanese total exports
to China and Chinese total imports from Japan
emerges in the trade statistics of the two countries
with a similar gap between Chinese total exports to
Japan and Japanese total imports from China.

Specifically, statistics compiled in China for 1995
list Chinese total imports from Japan at $29
billion(US $ ), but statistics compiled in Japan list
total exports to China at §21.9 billion, 32.49% less
than the Chinese statistics. On the other hand,
Japanese total imports from China are more than
2694 higher, at $35.9 billion, than the $28.5 billion
listed as Chinese total exports to Japan.

Reasons for this high inconsistency in Japanese
and Chinese trade statistics include (i) Chinese
imports from Japan (and ]apahese imports from
China) include transportation and insurance fees (CIF
based) leading to a higher figure than that for
Japanese exports to China (and Chinese exports to
Japan, both FOB based), (ii) products originating
from China and imported via third countries and
regions, including Hong Kong, are calculated as
imports from China in Japanese statistics, in contrast
to Chinese statistics in which they are not necessarily
calculated as exports to Japan, and (iil) imports from
China of products originating from third countries
other than China are calculated as imports from
China when the country of origin cannot be specified.

A further problem is presented by deficits
registered in both Japanese and Chinese trade
earnings. Not only are “abnormal conditions” in
which both sides register deficits continuing, but this
gap has tended to expand in recent years. For
example, according to 1992 customs clearance statis-

tics in the Japanese Ministry of Finance, the excess of

Japanese imports from China stood at $5.04 billion,
but the excess of Chinese exports from Japan was
listed at less than-half this figure at $2.03 billion in
Chinese statistics. Similarly, in contrast to Japan’s
1993 $ 3.292 billion excess of imports, China’s excess
of imports was $7.513 billion, and larger gaps are
notable in subsequent years at $8.884 billion and
$4.748 billion in 1994 and $13.991 billion and
$ 542 million in 1995. Adding re-export via Hong
Kong to these figures, Japanese deficits in trade with
China decreases (an improvement of roughly $4-5
billion), while Chinese deficits in trade with Japan
tend to expand greatly.

An important factor in the statistical inconsistency
of deficits registered in the trade earnings of both
Japan and China apparently lies with the interpreta-
tion of trade via third countries and regions, including
Hong Kong. Although this factor spans many
differences, including principles, scale and registra-
tions system of trade statistics, commodity price
registration standards, exchange rate standards and
statistical timeframes, principles of trade statistic 1s
considered by China to be the basic factor causing the

two countries’ differences.

2-2. Consistency Ratios In Japanese and Chinese
Individual Commodity Statistics

Consistency ratios for each of the main com-
modities in the trade statistics of both Japan and
China will be examined. First, comparing figures
calculated from the CIF/FOB factor between each
country, the IMF reports that China has consistently
maintained a 1.090 over the 30 years from 1965. In
contrast, Japanese figures have registered the same
1.090 standard as China since 1988 following continu-
ous decline from the 1.214 figure of 1965 to 1.025 in
1987. Calculating export statistics by FAS (delivery to
ship) prices and import statistics by customs (customs
clearance) prices, the United States registers figures

for both values which are somewhat lower than both




Japan and China. Although 1.087 was registered in
1965, a tendency toward decline was subsequently
experienced with 1.038 registered in 1994. Hong
Kong maintained an uniform 1.100, with the global
average at 1.066 in both 1993 and 1994.

With this in mind, consistency ratios calculated for
a number of commodities over the six-year period
from 1988 to 1993 clarify the following points. First,
while consistency in statistics for exports from Japan
to China for such commodities as iron, steel and
air-conditioning are relatively high, consistency for
videos, audio equipment, watches and clocks, and
passenger automobiles in particular, are conversely
low. This difference tends to expand when re-ex-
port via Hong Kong is incorporated. The difference
between Japanese and Chinese statistics is becoming
notable with regard to iron, steel and air-conditioning
as well, and both figures have declined in recent
years. In general, this difference is small for
industrial products. On the other hand, consistency
for exports from China to Japan is not only high in
the statistics of the two countries for individual
commodities, such as crude oil, textile yarn and iron
and steel, but for totals as well with an approximate
1.09 figure characteristics since 1990. Consistency
ratios, however, for both household appliances,
including tape recorders and televisions, and semi-
conductor devices in addition to bicycles are extreme-
ly low. This is partially explained by the large

number of transactions via Hong Kong for these

commodities.

3. Consistency in United States and Chinese Trade

Statistics

3-1. Consistency in Trade and Trade Statistics
between United States and China

Although United States total imports from China
stood at $45.6 billion in 1995 according to United

States statistics, total Chinese exports to the United

States were listed at nearly half that amount, $24.7
billion, in Chinese statistics. Compared with the
difference more than triple this amount in 1991,
however, this difference is constricting, albeit slowly.

United States figures for total exports to China are
lower than Chinese figures for total imports to the
United States by 27.19%.

Shi-Jian Zhou, Vice-Chairman of the International
Trade Research Institute of the Ministry of Foreign
Trade and Economic Cooperation, indicates in the
institute’s newsletter “International Economic and
Trade News” (February 5, 1996 issue) that the main
factor in these statistical differences lies in the
differing methods for the compilation of trade
statistics used by each country. In other words,
calculation of re-export to the United States via Hong
Kong and Taiwan as imports from China in United
States statistics generates large differences between
the statistical data of the two countries. Zhou also
explains that the recent expansion of commissioned
processing trade with China by Hong Kong and
Taiwan companies has altered the trade structure
between the United States and East Asia and
expanded the United States deficit with China. He
points out that this is a result of the shift to China
(particularly southern regions of China) as a produc-
tion base for export products, which had been the
source of Hong Kong and Taiwanese surplusses with
the United States, and the change in designation of
Chinese products sent to United States markets via
Hong Kong and Taiwan in order to utilize the cheap
labor and natural resources available in China.

A report has been issued stating that the United
States trade deficit with China is calculated by the
United States 5093 higher than the amount in
U.S.-China Council, a

reality. The Business

business group with headquarters located in
Washington D.C., maintains that when added value,
added in Hong Kong to Chinese products ultimately

destined for the United States, is deducted and double




calculations for re-export excluded, the trade deficit
with China decreases, with the 1995 deficit scarcely

exceeding $ 23 billion.

3-2. Consistency Ratios in United States and Chinese
Individual Commodity Statistics

A remarkable decline in consistency ratios is
generally evident when re-export via Hong Kong is
incorporated in calculations from trade statistics for
each individual commodity from 1988 to 1993. In
terms of exports from the United States to China,
relatively high consistency ratios are estimated for
such commodities as plastics, metal-processing equip-
ment, and automatic data control equipment (com-
puters). When totals of re-export via Hong Kong are
also incorporated, 1988 to 1993 consistency ratios
increase. In contrast, consistency ratios for com-
modities such as tobacco, passenger automobiles,
diode transistors, semiconductor devices and tele-
vision cathode rays are fairly low. Of these com-
modities, the consistency ratio for passenger automo-
biles greatly exceeds 1, and Chinese imports from the
United States, which are a number of times larger
than United States total exports to China plus
re-export totals via Hong Kong, reveal that a
considerable number of products originating from
third countries other than the United States (although
the country of origin cannot be specified) are

calculated as imports from the United States. All

consistency ratios for commodities other than passen-
ger automobiles are considerably less than 1 when
re-export via Hong Kong is incorporated, revealing
the tremendous amounts of re-export of cargo via
Hong Kong.

On the other hand, consistency ratios for main
export products from China to the United States,
including crude oil, woven fabrics, and apparel and
clothing accessories (not knitted or crocheted), are
high. When compared with ratios for total exports,
consistency ratios are relatively high for such pro-
ducts as seafood and knitted apparel and clothing
accessories, as well as radios. All consistency ratios
are extremely low, however, for other main com-
modities exported from China to the United States
including sundries, watches and clocks, toys and
puzzles, footwear and bicycles.

When relevant commodities incorporated in re-ex-
port to the United States via Hong Kong are
reevaluated, consistency ratios are uniformly less
than 1.0 throughout 1988 to 1993, revealing just how
large the re-export portion of these commodities
is. In this regard, re-export totals of products
originating from China and destined for the United
States via Hong Kong are overwhelmingly dominate
re-export of products originating in the United States

and destined for China via Hong Kong at a recent

ratio of approximately 7 to 1.
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1995 30.3 0.2 5.9 8.7 41.4 40.6 83.0 112.4 51.0 24.7 34.7
(BT Z1LICE L,
X2 HIPEOZE S OE KR
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BT, MBS e AL (2 75.0%) IS L. 8
MRS 260 ([610.7%) <. BETIE 26 ([
7.4%) THoTz, —H HEICE > TH HAIR
FATRAT & 9 (TR EAN19934F 0 b B Bt o E3
FEERE LT EERML, ®FD sy 7 Th -
TBEBLIRACTRROEE N~ b F =L % >T0
b,

T, PEATIRYmor S I EICKRD &
IMADOKIEND B L DIEWALINT WS, &
d, REMAE SRR GIER 7 ¥ 7 Ao F&EE
£ (8F) 21995491010 Th IRKEEMROR
REZzoRE,) LT LHRXOTTHLMTLIZD
DTH5HED
(1) %113, WEO#EMARGRERS—BE 7L
—F 7y Pl &,

(2) H2id. WHOEBHIHNELLIABE
> TWb Ik,

(3) 313, MEMRBOIKITH > TEEHHN
Bz 7ol &,

(4) 4z, PHESREICLD 2EMESEHD
VA PAHEDLINIBEL L,

2.2 OB EhHESHHOMoEEY

HERG 0Bt 2R Hbe s L, AAOX
Hhdg HE(FOB. AME LMits) &di@Eoxt H#A
BA(CIF, EE - [REEEDHA L fli#) & D RITIIK X
BEMELTEY, i ohEHoN A& H%
(FOB) & HA Ot A%A(CIF) & @ R b [alkk 75 4k
BL-Tnd, BERFIEZBFTHL L, Flaiddh

®3 HHEEHHOER

E O #ET T RL7-19955E 12 3013 5 HE O it H #5A &
(329008 F L TH B4, BAMO M T R 7z g
HIEZZN L 032.4% DB 0219 FLic e & 5
TWb, . HAOHEN L OMALEIL., TEO
HANO#HER285fF F v & b 326.0% Kk %\ 13594%
FILITDIZ» T B (R 3B,

COLD ITHFUBA TR E MG OBEEY A L 5
Bl s LTty (1) hEOMHEA (L2HAD
XA TEXEE, AR A2 S8 (CIF~N—2)
2o, T EEE L VHAORBE T (izhE
HEEH, WFRLIFOB~N—2) X hAkx{ %2
e (2) BRI ERERNEE L &
DHE=F - MBEHTHA X NG, BEM LD
WA L2 a0l L. PEAO#H TiZss
L@ THHERICGH Exhanw &, (3) hE
DA DBE=E%HE L3 5 -GOPE, S DA

FOT, HEEZRETEZOEE, hEL S 0K
AELTEFEEND L, BEDTdEELLRN
5,

IZ1990FERRITA - TH L O HRE G D Fli %«
K3 LD HABBET 5 A5 & sth#dii219914F
~1995%E D 5 FERIIT155. 2% (19864FE~1995F D1
ORI TI2122.5% ) <. MELBIB oK H OB
H140.8%4 ([H111.8%4) #* k- Tw 2, xth
EAZIE L5 HEMIC152.7% ¥ ([F535.6%1) .
OB OREA DM IERI42.0% 1 ([165.9%
) ZEBl>Thb, 29, HEAOXHES 1T,
B SRR Ol N A FTCRADRIA O
REZNZNERIL LW RFETH - 72,

—Jis PEREE DS A B & STHE O oK

(A7 - fBUS K, %)

BV G HA—dE HE—-HA
£ HAMSE ifﬁﬁfﬁtt RS SRR [ b)) | PEMEET | T Eﬂj&mn uf iiﬁufﬁtt (d.(c
#iti(FOB) #WA(CIF) ! #HHi(FOB) | #WACIF
@ (b} 1 (© (d

1986 98.56 § A21.0 124.38 | A17.3 126.2 47.79 A21 8 56.52 mz 8 118.3
1987 82.50 i Al6.3 100.74  § A19.0 122.1 63.98 33.9 74.01  © 30.9 115.7
1988 94.76 14.9 110.57  © 9.8 116.7 79.22 23.8 98.59 33.2 124.5
1989 85.16 | A10.1 105.34 | A4.7 123.7 83.95 6.0 111.46 13.1 132.8
1990 61.30 | A28.0 75.88 1 A28.0 123.8 90.11 7.3 120.53 8.1 133.8
1991 85.93 40.2 100.32 32.2 116.7 102.19 13.4 142.16 17.9 139.1
1992 | 119.49 39.1 136.82 36.4 114.5 116.79 14.3 169.53 19.3 145.2
1993 | 172.73 44.6 232.89 70.2 134.8 157.76 35.1 205.65 21.3 130.4
1994 | 186.82 8.2 263.21 13.0 140.9 215.73 36.7 275.66 34.0 127.8
1995 | 219.31 17.4 290.05 10.2 132.3 284.63 31.9 359.22 30.3 126.2

(thiar) hERBARERT, AAKBRE B & b fEl,




12 3o 5 ERIC178.5% 3 ([E495.6%1E) T. C
D W I 1 2 E o bt o R 106.9 % 1

([F1380.8%14) #* AiEiC kBl - 7=, Xt H#AIZ18
9.1%44 ([@133.2%¥4) €. Z OHROREA D
ER107.0% 1% ([[]207.8%48) % <id b Kiglc kEE]
S TWwWb, 2%, hEMSLATGESE. MHEHIT
ARG GEEOMUIERE S ER->TEHED, @AD
ERE RIS H L » T B, B FICE L TR
BEIVEE VS EOHIM TR S & S HEA IR
B QBADRKIBIMH OB HT, &L ENHTR
e EE o7,

O CHICHE A AT BROBEBNEA L HIT
FFLELE>TWBIETHD, WHRFEND "R
HREE" W TVWEDALE LY, HEICED T
DRVECHILRT AHAICE D 5, %iﬁ§4

. BAD N AR IX504840077 8T, drE
O C iR E O B AL FE S EUT © 204300
T EWEToTWD,, DITRERIC, 19983F 0545,
HAD AR A32(59,20007 F st LhEO ABIZ7
5{81,30077 Kb, 1994413 [F] U £ 88£&8,400/7 F v
4754,80007 F vy 19954F (T2 1394%9,100/7 K vy
584,200/ FVERZLBEEZA—BHIL DL I I
o TET, JHICHEERRHOBHHS 2K 5
&y AROMHEEFRTHRD (BE140~506 K v
oHE) LT E, HEOXNHE SR TR -
TRELEOCHEEND L Z L EERHTE S,

295 LEHFOESI IR & bRF LV #K
#H LodEORRICOWTIR, R EELEE=
H - iR oESOMRICL 2 EENREVDLO
EEZ LN D, hEAlo BT, BB IR,

D& B D 19924F 0 HAR O K E EBIMER 1 FOMa R, BB GCEREIRE, P oh AR ST kAL TE,
x4 Hrp-tp ﬂ%’%ﬁfﬁr@mﬁf‘éﬁﬂﬁkhﬁ (HLAL : &US Fav)
B H A o xt 1 & 5
2 O #E A Nayx| HAOXhEEfd s | HAOXTEERA L e/ 7 2
(atb (a) (b) (a--b) ﬁéﬁu&wé&g@A E%Emn@é%@m (laie)
: ,
wwito | ShE | weio | SiL
(d+m ‘?ﬁf@& (b d) ”ﬁﬁ?L
1986 | 156.08 98.56 56.52 42.04 109.99 11.43 60.72 | 4.20 | 4927
1987 156.51 82.50 74.01 8.49 99.08 16.58 81.28 7.27 17.80
1988 193.35 94.76 98.59 A\3.83 124.44 29.68 112.99 14.40 11.45
1989 196.62 85.16 111.46 /\26.30 115.24 30.08 | 130.68 19.22 A15.44
1990 181.83 61.30 120.53 \59.23 93.25 31.95 | 141.10 20.57 N47.85
1991 228.09 86.93 14216 /A\56.23 132.26 46.33 168.94 | 26.78 /\36.68
1992 289.02 119.49 169.53 \50.04 191.27 71.78 206.35 | 36.82 A15.08
1993 378.38 172.73 205.65 A\32.92 273.70 100.97 251.76 46.11 21.94
1994 462.48 186.82 275.66 /\88.84 304.05 117.23 334.12 58.46 A30.07
1995 578.53 219.31 359.22 | A139.91 338.75 119.44 | 435.22 ’ 76.00 | /\96.47
i - ] hE o X B "5
mom | W ot o@m A | TR FEONOEERL E | PEOMHEERA L %Aﬂvzz
(e +1) (e) {f) (e—1) Eggwﬂ@éﬁﬁm_ Egﬁﬂﬁwﬁ&%m4 ?ﬁn
1
o | GRRm o | ol
o G O R
(e+g) (g) (f+h) (h)

1986 172.17 47.79 124.38 A76.59 51.99 4.20 135.81 11.43 A\83.82
1987 164.72 63.98 100.74 /\36.76 71.25 7.27 117.32 16.58 \46.07
1988 189.79 79.22 110.57 A\31.35 93.62 14.40 140.25 29.68 A\46.63
1989 189.29 83.95 105.34 A21.39 103.17 19.22 135.42 30.08 A\32.25
1990 165.99 90.11 75.88 14.23 110.68 20.57 107.83 31.95 2.85
1991 202.51 102.19 100.32 1.87 128.97 26.78 146.65 46.33 A17.68
1992 253.61 116.79 136.82 A20.03 153.61 36.82 208.60 71.78 \54.99
1993 390.65 157.76 232.89 A75.13 203.87 46.11 333.86 100.97 = A129.99
1994 478.94 215.73 263.21 NA47.48 274.19 58.46 380.44 117.23 | A106.25
1995 574.68 284.63 290.05 N5.42 360.63 76.00 409.49 119.44 /\48.86

(HFD) BAOMMEES - AARKEE BRI,

mEOMAES - ThEEET R, SER,

HER o FEEEY HE Hong Kong External Trade 8FE12H 5 & b Eiko
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< 1 —11 8 OFEE 2 B TE LT
IN mgm@ﬁmm\gmzzwaﬁ*rw+ﬁkév—r%§u%§o
1995 DEAIT 1 K F v =7.736# F i,




AL — M REEOEO, HIHHMOBEWELY, 20
WEZREIChIc>TWE DD, 5 LEBEHKE
Hlo@ O liEE S Mt o2 2 L 720 LoREAY
GIRARTH L ELTHEED | ke, HALHE
HEEOHGITHEWT L, HPEoBREICILET 5
Lo EE LCoAr T vy - my TS A
DHEEL T, UL > HBHERRZIT o0
%,

2.3 HHOBH o fEBI5 B O A7

H bt o 8 Bifat 0 6 % E G BEICHRIBEA 3
Ty vy KR - HIBICE 1 2 BB HG 1 4is &
BORR IURTLIBEELZININHEL
THBIEITTE, CITEIEAEREIZ., Al
HotiE OB S TR A 7254, TEOAERKHE

Tat E—% HARD AR E L [H Uit - A~—=2
ICHET 2720, HAOAERBAT CUTHED A
KBWAZD LHFHCTCHZhEROARE T (L
HADAR@WME) TRLULEZET, ZDCIF/
FOB7 7 7 4 = bR AN EE Y £ F&EM
THES 2 &, FETIZ19654F LK, 304ERITHh 7=
h—HLT1.0900FFTH2LLIMFICHREXNT
Wh, THUTH LT, BAOHIEIZ1965FEM D1 .
214 H1987HED1.025% TR LEeid 7= &, E19
SBEELIMR I HE L [E U1.090D/KEE &7 » T\ b,
T 7B R S FAS (IR L) W8T, A
at#icustoms GEBE) A& Tt LT 2 KE(C
B L Tid. MBI HRME & e h/hE < 19
65FIFR TILL.087TH - DD, ZDHKIZITIT
AT S D 19944E B BET1.038 & 7 » Ty B,
R&IT, HHEOZIT—/ICL. 100, HRFH TR

—E AT L FOBMAR Tat by 8 AR IZCIFMRS 993, 1994/ 4FE & 31.066Tad 2 ED |
x5 HHESGOFEGEBESE (19884E~19934F)
(HA—HED
A
BAR %5 Tyay B
(CIF /FOB) , )
HEO X H {ﬁ@@ﬂu $@@ﬁaj hEoOX A
\ mAﬁ@mWﬂ%Aﬁmwﬁ\Pkﬁ@HU;FAﬁ@HW/
HA Dt O A DX H AR D H A D %
mAA(FOB) g HIZA(FOB) %ﬁﬁFom f&@FOB-
HHERR O &R
- ot g HY &R ﬂmﬁ&ﬁ
1988 1.090 1.086 | 1.020 2.404 1.090
1989 1.090 1.183 | 1.096 3.651 1.082
1990 1.090 1.290 | 1.077 3.664 1.023
1991 1.090 1.164 0.944 2.002 0.624
1992 1.090 1.244 | 0.946 1.371 0.453
1993 1.090 1.233 | 1.008 1.538 0.465
GEgath)
i S B E A kL L O TERSRL LW 55
] RS EFA BSOS
1988 | 0.902 — T 0.130 0.112 1.181 0.275 6.883 0.421
1989 | 3.061 - 0.101 0.093 0.532 0.165 12.475 0.568
1990 . 2.016 - 0.138 0.131 0.703 0.254 16.551 0.450
1991 | 1.907 - 0.185 0.172 0.789 0.324 11.175 0.428
1992 | 1.673 | 0.630 0.515 0.462 2.305 0.866 13.023 0.347
1993 | 1.325 0.536 | 0.953 0.723 3.583 0.971 37.298 | 1.029

(HiFD) ®I\BR3 "7 V7 KFHEHEE - HIRICH A EBHG IS L 0O8BAE%EE, L 3,

() WEEHOLEMIL, HAOHhEHAFOB) ICESBRB O EHILEALMA & T, hEO N HOHAZECIF)

RLIBEEERDT,

)RR OBMEDRKREL 0T~ 111 OFRHAICE X £ > T A BA 2 MEROEEHKT ICBA NS & &k,




x£6 HTHEBOFELEIESER (198854 ~19934)

ChE—- A
€ T
8 J R % Sk TA%A
AAoxthis | BAOx g | HAOXHE | BAOX T | HAO R | HA DX HE
AZE(CIF),/ | ABA(CIF),/ | ABA(CIF)/ | A#A(CIF)/ | ARRZH(CIF) « A#%A(CIF)
fEoXAE | tEoHE | FEox AR | hEoXHE | hEoNE | REOXH
H&(FOB) H%R(FOB) HEE(FOB) H %A (FOB) +| & Hi#a%0 AR E(FO
| & (FOB) B) + & i
EEhHE st 0 &
| o
1988 1.026 1.295 1.101 1.030 1.248 1.055
1989 1.015 1.214 1.770 1.688 1.328 1.080
1990 1.073 0.933 1.168 1.137 1.338 1.089
1991 1.083 1.247 1.252 1.209 1.391 1.102
1992 1.056 1.084 1.097 1.079 1.452 1.104
1993 1.053 1.079 | 1.127 1.106 1.295 1.002
(GEREH)
35 Eﬁﬁ T L E
1988 1.043 \ 0.738 0.010 0.009
1989 2.413 1.114 0.358 0.153
1990 0.766 0.294 0.307 0.234
1991 4.623 0.351 0.086 0.083
1992 5.257 0.733 0.598 0.330
1993 1.400 0.656 0.514 0.341

(A RSICE Lo

(&) SHAOHEMIE. PR O HLFFOBICESEHRON A FMEE A AT BAOSPHEABCIFI 2R Lt Do

fE-> T, HHMEMOESEHTITONWTE L.
FE DO CIF/FOBMEAN. 0971 (0% b # A
HAL D H 9% KXW OBICEAUNEIFTS 2
SEERLTWE S, I TREFORAEL LT, [H
fEA51.07~1. 11O EFHANITH L. WHORE DN
EmnERL LT

Z OB TS EH OB R 219885 ~19
93D 6 FNCOEZHBE L TH L L ROL D TR
MWHLPER D, 30 BADLHEAND E / O
NITOWTI, R50Eb b, Sz 7 v i &
O EHET OB NS R, RAE LS
. EFA, BERE RRFivo@imozh
. FIDE VBN EAURIN TS, ELILE

HWRHOHBH Y EMET 5 & ZOERIIEKRT
LIEICH D, Tz B, =7 ITLTH, &
FEFEMHAMES 2 - Tk D, HREBS TOMET D%
ERHIL->TETHE, BLTTERGBOZAE—
I VRRIICH B L vz b, —h, FEMSHAE
A~OHAMICK T L E, OFNEARSL L R, M
Mk, SRS CoMBISMBIZIT TR BTN
H o TEAHNE (L L H1990FRITA- T
M HERL.09HTR OB 2R L T 5 OOEHE T
b5 (K6BM), 7o, BREIAICL, FvE
T EOBERITOTNIRENSL, IThb0mB
DEBRHIGIOZ X2 H2EHERTYE-> THhb L
249, b AETRF-s0HINLB Y. &




AN — 2 TOA BB AT - 725, FMICIE H3ET KRPEBEHI S R AM
GlEE LRFICANTRAEN L BRI EE L HR X
Nt, ZOFHIDODWTIE, SHROWEREE L - 3.1 K EBOHER & R
[N
KIE & PEII19794E 1 HICERIEEAL 2 EH L7
My ZTOERE hEPRITORE - BIRECE 2 i
KT KEOESGWZOHRE (1986~951F) (HA7 - 100 FUS K v, %)
S MEA xfhE Xk - Bl
BENE | BENE [ iAo | HONE (whEo | BEINE MEk - | HaE | ok
H 5 H¥ 5 BEOED SN | BN
- Y27 Y27 | 5Y =T
1986 | A\1,382.79 | /A550.29 39.8 A16.65 1.2 | A201.28 14.6 A58.61| /\142.67
1987 | A1,521.19 | /A563.26 37.0 A27.95 1.8 | A230.81 15.2 A58.721 A172.09
1988 | A1,185.26 | A\517.94 43.7 /A\34.90 2.9 | A173.79 14.7 A45.85| A127.94
1989 | A1.094.00 | A490.60 44.8 A\62.36 5.7 | A164.09 15.0 A34.30] /\129.79
1990 | A1,017.18 | A411.04 40.4 A104.31 10.3 | A139.80 13.7 A28.05| A111.75
1991 A667.23 | A\433.84 65.0 A126.91 19.0 | A109.82 16.5 A11.41) A\98.41
1992 A845.01 | A496.01 58.7 A\183.09 21.7 | /A100.62 11.9 A7.16]  A\93.46
1993 | A1,155.68 | /\593.55 51.4 A227.77 19.7 A\86.15 7.5 3.19| A\89.34
1994 | A\1,506.30 | /\656.68 43.6 /A\295.05 19.6 A78.52 5.2 17.45| A95.97
1995 | A\1,595.65 | A592.80  37.2 A\338.07 21.2 A57.53 3.6 39.27|  /\96.80

(HFD KERBHE ST L 0 Fko

() (EBIGEIRH — € 2 % B BB~ — %,
@KEDOH L FAS G L) ~— 2., HiAIZ CUSTOMS GEBIiK) ~— 2,
BAREE SR T 2R

X3 KEOEEMFENINS 2R THEOHER (g Y. BUEME. EUsS ki)
700 i H A
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500 J 4
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H ]
300 A ‘ .
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3 R
500 - 48 U Vil
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. P . /‘1»f """"" ./
400 4 ‘“Nﬁ.ﬂ+ /»f..f-i-::‘/' """ /
- e T / /
0 - T FA47 — AFva
-100 ! 1 | ! |
19884  19894F  19904F 19914F  19924F  19934F 19944F  19954F
(AT KEEBEE SR



DIEDTET S - 7o, ZHLLK, mEMOES I
LHELFBYETTE Y KEREEOMHCLN
119794 4 8% D #2318 F v 5 16454 D 19944E1T1E
50048 F VI W KEEA E K216 S Bm (RO H
BB I367H N v 546218 N~ 7 588 Lo,
WA DOWRE S 2 & KEOPE T AN E
RHIZ304E F v 59368 F & 3 £E88 L TN T
L OITK Ly BE D S O AIL314& F v 5388
&R ANIMERBAL TS, 29 LTKREESIC
L AHEO v = 7id, BEREFE(LER D19785F 0
0.4% 7 51995510134 3%~EmE » 7o,

M SCHEBEMERINGIZE, WHOH
GHGTORBENFEALAILREHETNDE I ETDH D,
ECITHE BN T 1983 LI, KERMORF & 7%
D 1990FFEARUTA » THh 6 #IE L T199141Ti3 127
BV ESBBREDOL2E FVE ENS L5 ITh
57 (£T)o ZDHKDIFRFITZ HITH KT
19954F 113X H AR FEAWBI3ME F v CRE O IR FHER
Ih B EIAIL37.2%) &5 FESDITRHED L
T, HEICHS A RFIRAR L EEE D338
wo([A21.2%) ICETREL AR, EFE. 29 LcH
AT S &) BB R T OS850 ITEERICH
RELIOND L (K3BR), COTLD~—
Z TITHE, BERELIRNIC bRy & b5 0 Tid
LwinEHR LN TS, KEE LTiE, FED 5
2OHA, IThELIEERIERL T, HAHE
SHRA(WTO)~D MY % 5 &~ O i35 5 i
FEhax—REBDODTNWLEIATH D,

PLEICKEAOEBHKET THIEATH D FE
DETTH B ERBIIETRE - T b, PEOH

®8 KHEEHHOER

KEBIX, 1979 LA 2R OICEBRIERE
FEFTH O, [EFE~1994F D 164E R I 14651 272,
C O, 198345 &L REZMHEHDOEEITL 519904 %
B X ITITNEFE IS AL T\ b, B1995MFITIIFE T
408 PV E L, FEONAEERED 5 H14.5
% (Bii216.6%. #iAIZ12.2%) % i, FE
OESGHFE - Hik & L CoOKREONARLIZ, 19954F
ICHASTSE F v, HHE44668 F VITIRWTHE 3L &
o TWAYN, AEEHOBH®HT S EME % &XKE
NEEMITIE LI MNOEE N — b F—TH S, 7
EEs T, TEOKED L OFELRAMLIT. M2
B, EEERWT COoBMEOIZ,, MK, MRIE K
M, b X O, LFERE, SREEF~ TS
5o FELEKERPGE G & LT KE, i,
REMER - By, Mok CRWVEL BB LA
ETHb, BENZOKIZ, 19926k T—H LT
E O FRF %08k LT &b, B1993FE 0608/ E
SAERITIE63ME F v, 756 Fov, 86f& FILOXKE
FIEALLTEH D, Lo EHENEET 583
b5,

3.2 KPEE LdKEEHKTOMOEEM

it FE R o 6 A KRB & BB AN, KE &
MOt TZO LI ICKREGHEZEELTHDLD
3. DRI SHEHEINTWE EIATHS LN, ©
20 BHERHOESOWNICEE LTERZS 5 3
DEHLIND,

Hoofil & @kk. £ 9KGRT 0 @B 2R E S
b TH D & KEOX &I (FAS, #3007 L fif

(Hif7 - EUS K, %)

FEH o KE—-1E HE— K
| OKEREGT | IR | TR AR | b)) | ERESE [ YRTERL DRENGEA R | (o
#L(FAS) | HA(CIF) | #H(FOB) ! (CUSTOMS);
(@) : (b) : fc) 1 d

1986 31.06 | 47.16 | 151.8 26.32 | 47.71 181.3
1987 34.99 127 48.31 | 24 138.1 3037 154 62.94 . 31.9 207.2
1988 50.31 i 43.8 66.31 | 37.3 131.8 33.80 : 11.3 85.21 | 354 252.1
1989 57.55 | 14.4 78.63 | 18.6 136.6 44.10 | 305 119.91 | 407 271.9
1990 48.06 | Al6.5 65.88 | A\16.2 137.1 51.79  § 174 152.37 1 271 294.2
1991 62.78 | 30.6 80.08 | 21.6 127.6 61.58 | 18.9 189.69 © 245 | 308.0
1992 7418 i 182 89.01 | 112 120.0 85.94 1 39.6 257.28 i 356 299.4
1993 87.63 | 181 106.87 | 20.1 122.0 169.65 | 97.4 31540 | 22.6 185.9
1994 9282 i 59 139.70 1 307 150.5 21461 | 265 387.87 i 23.0 180.7
1995 | 117.48 | 266 161.18 | 154 137.2 247.11 ¢ 151 455.55 1 174 184.4

(AT KEBERBM . PEBBIMG L b 1B,




#%) & E O K AZH(CIF: EE - RBRELA A
) LORICEND Y, FhohE O K%
(FOB: A #iy 72 L i #& ) & K E o 3t K 6 A %
(customs: B L oMICIRFNLI Fo KX 7%
EZNEL TS, Flaid KEOHG TH 7219954
D KE O g AZHIZ45648 F LT 505, FHEO
MRt T X KR AL Z O TE 2478 N v
ICEEE > TWD, ik, 19914EEBEICH W T

&9 R - JUKEBMET O 10 M ALK

BWGT3E% ERZBE0H - 722 & 283N
. Z0ZFPLLFOTRBIBHENNLTVE &
EAdL (RSBR), i kEHohENOH %]
3. PEOIEKEAZ L D $27.1% D %0,
RITI990FERITA » T 6 O KFE G 0B %,
®9 LD REMFE DS A B &, b 219914
~1995%E D 5 FRHTIT87. 1% 14 (19865~ 19956 D10
FEHITIR278.2%84) T, ORI OB H o

(B US Fov)

# ¥ B o ¢ h g B
®oOB | & WH i AN | s vR | KEOMhERE & KEOKMPEBEHA L BAENF V2
(A+B) (A) (B) (A—B) FERKEoF#HEZR | FEEDEHOFHERED | (A+C) -
ch ] Ja] - KE : (B+D)}
HEmdio | HHER | #EHo | FEED
SH) OpEE | &t DK E[A)
(A+C) UEEHE | (B+D) | (FHEdEHE
(®)} (D)
1986 78.77 31.06 47.711 A16.65 36.47 5.41 71.63 23.92 A35.16
1987 97.93 34.99 62.94 A\27.95 42.91 7.92 98.52 35.58 A55.61
1988 135.52 50.31 85.21 A\34.90 62.59 12.28 140.61 55.40 A78.02
1989 177.46 57.55 119.91 A62.36 70.71 13.16 204.52 84.61 A\133.81
1990 200.43 48.06 152.37 | A104.31 61.26 13.20 257.19 104.82 | A195.93
1991 252.47 62.78 189.69 | A126.91 79.90 17.12 323.46 133.77 | A\243.56
1992 331.46 74.18 ‘ 257.28 A\183.09 97.67 23.49 \ 438.11 180.83 A\340.44
1993 403.03 87.63 315.40 | A227.77 119.43 31.80 533.00 217.60 N\413.57
1994 480.69 92.82 387.87 | A295.05 129.91 37.09 ‘ 641.23 253.36 A511.32
1995 573.03 117.48 ’ 455.55 | A\338.07 166.53 49.05 | 734.87 279.32 /\568.34
T o o k"B
@ @M@ M #® A ~5vz TR O SR E S & HEOMKEEHA & RE N7 v 2
(E+F) | (E) (F) (E-F) FEETEo&RAEZER | FEEXEo®ESEZEDR | (E+G) -
J KEEG ————— FEET - - (F+H)}
o | FEER | #Wdo | SHEd
Bt OXEE | A D HE]
(E+G) EEE | (F+H) 1 P
| (G) (H)
1986 73.48 26.32 47.16 ] /A\20.84 50.24 23.92 52.57 5.41 N\2.33
|
1987 78.68 30.37 48.31 J A17.94 65.95 35.58 56.23 7.92 9.72
1988 100.11 33.80 66.31 A\32.51 89.20 55.40 78.59 12.28 10.61
1989 ( 122.73 44.10 78.63 A\34.53 128.71 84.61 91.79 13.16 36.92
1990 | 117.67 51.79 65.88 A14.09 156.61 104.82 79.08 13.20 77.53
1991 J 141.66 61.58 80.08 A18.50 195.35 133.77 97.20 17.12 98.15
1992 174.95 85.94 89.01 A\3.07 266.77 180.83 112.50 23.49 154.27
1993 276.52 169.65 106.87 62.78 387.25 217.60 138.67 31.80 248.58
1994 354.31 214.61 139.70 | 74.91 467.97 253.36 176.79 37.09 291.18
1995 | 408.29 247.11 161.18 85.93 526.43 279.32 210.23 49.05 316.20
|
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EFEE T B o
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W X, KhilEo &
BRHE. Hhi L ERE. WO B#HKito
BEAROB Y 52D - ThgzbPIEEVWbR S,

3.3 R ofEilm Bt b & 7oL R

KE DM THIBS. CIF/FOB7 » 7 4 —®
AR L7 X 5181, 04611 (% b AZED S H
LD HA%KED) OBITEAENSVELLN
TWb, 207w, I TIRARHORKELY 5
DUIEE b 7o, [HEAL.02~1.090 &N THN
IR OBEUNE N D EA G+ EITL 7,

CORBEITHE D EZMERNREBEBOMT 7— s 55
BARLI98FE~1993FEIThhFHE L TH 5 L,
RUTHEERHORBHLE L&bEeBoRED
FELORBDPHETH 2, TEKRENLSHE~D
ORI LT, RI0ITRLzEBD, 752
Fv 7, EEINTEW, BB 75 0Bl (o>
Ea—%—) GEORHETHRHUEAEEMENS 0
BN b, £7RETS HEEHOFE@HS 2Nk
5 & 19885E~1990FE T T THAMNS L -
TWd, T LT, #va, BHEH, FLEY
a YRBHBBREE R EFoRBICOonTIT, BAXR
BB VENMEEZRL TS, 205 bEHEIT

CRE-HED
(A )
] BEE TIRF 57 [ SR L CBh7 -5 TR o
(CIFFOB) (FIvEa—5—)
PED KRS | WEOHAE | HEOXKE [ TEOXKR | WEODRE | TE O K | REO Ok | P 0Ok
Aﬁmm/Aﬁcm/Aﬁwm/AﬁWM/Aﬁmm/kﬁwm/A%ﬁ@lk&ﬁm
KEOXIE | KE O | KEIOX e | KITo 3 | KE o QL | KHD X g | ) KIS | FI/KE 2
WHFOB) | H#A(FOB) + | H&(FOB) | M&A(FOB) + | tH#FOB) | HiZA(FOB) + | o W th 48 % | b 4§ (11 44 %1
B O BELH % FAFEB N | (FOB) (FOB) + & #
P R eRE i P 4R Bl O
L]
1988 1.042 1.570 1.091 0.778 0.680 1.743 0.951 1.349 1.080
1989 1.042 2.119 1.267 0.934 0.844 1.893 0.981 1.357 1.105
1990 1.044 1.870 0.995 1.039 0.918 1.972 1.045 1.376 1.078
1991 1.041 1.786 0.927 1.099 0.994 2.063 1.065 1.283 1.007
1992 1.040 2.098 0.868 1.205 1.021 1.746 0.807 1.217 0.921
1993 1.039 2.640 1.057 1.107 0.691 2.220 0.820 1.242 0.907
GRS
_ 533 - & FLEYa  ERHERRE
1988 32.165 0.815 22.066 - - -
1989 1.145 0.191 6.654 - 5.354 0.744
1990 3.824 | 0.185 10.001 - 3.032 0.026
1991 4.423 0.445 11.047 - 223.281 0.563
1992 2.668 0.291 2.484 2.146 - -
1993 3.527 0.298 0.582 0.485 1.313 0.534

(HFD ®IBE3 T7 v 7 KPFHE - MRICH T 2 BG4 L 0O%ARE, L yalE,



11 KFESOFEGZHMNEESE (1988F ~19934F)
CHRE—KED
(BEH)
3 [ B K L A m ST
| (= P EER O
KEOH DG | KO0 [ KEOTDE [ KED LT KR O XIPH | RE O | REO
N % (CIF)/ | A # (CIF)/ | A % (CIF)/ | A % (CIF)/ | A # (CIF)/ | A # (CIF)/ | A #i (CIF)/
ROk | BEOKE | PEOXCEE | PEOKES | FEOKE  HE O KR | BE OOk
Hi%R(FOB) H{%4(FOB) HHEE(FOB) + | HHZ(FOB Hi%(FOB) + | LB#A(FOB) HI%A(FOB) +
E G oxt E AR O K &2 ot
, K i 4 K b il K F Hi 4
1988 1.500 0.865 0.764 2.186 1.070 110.014 0.811
1989 0.987 1.312 1.162 2.513 1.104 58.445 0.995
1990 1.077 1.224 1.085 3.194 1.199 134.155 1.038
1991 0.976 1.200 1.085 2.410 1.040 87.106 1.057
1992 1.082 1.134 1.006 2.941 1.186 47.064 1.024
1993 0.716 1.229 1.036 1.949 0.979 2.592 0.758
GEEAYE)
m Bt BiED & (S X L] Fi#ch
1988 19.465 [ 0.766 20.259 0.796 2.401 0.768 1.344 0.496
1989 7.328 0.297 15.372 0.790 2.420 0.790 3.401 0.857
1990 18.749 0.688 14.614 0.779 2.526 0.865 2.375 0.790
1991 11.464 0.701 13.151 0.816 3.130 0.942 1.958 0.790
1992 10.286 0.665 12.362 0.911 2.446 | 0.860 1.683 0.667
1993 0.927 0420 | 2.848 0.764 1676 | 0737 0.906 ~ 0.515

GHFD) ®%iBFE 3 T7 U7 KEE#EE - Mich 1) 2 HERG 8k L UBAHRE, L051H.
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