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Hong Kong’s Changing Trade Structure:

From Asian NIEs to the Doorway to China

Dramatic changes in the trade structure of Hong
Kong were undertaken in the second half of the
1980s. Re-export first surpassed local exports in
1988, and China hés come to hold an overwhelmingly
large share as trading partner. Hong Kong has
accordingly been transformed from an export-proces-
sing base to an entrepot trade base connecting China
with the world. This chapter will analyze the events
leading up to this occurence after clarifying the
realities of the change described above.

Examining partner region and commodity
separately, Hong Kong’s sudden growth in entrepot
trading indicates remarkable growth in re-export in
markets in both China and the United States
throughout the 1980s. China’s share of re-export
became the largest in 1980 when it attained 30-409%g,
maintaining a 349¢ share in 1994. The United

States, in second position, also expanded its share in

the second half of the 1980s, attaining roughly 209

from 1989. This growth is considerable when the "

shift to 5-69¢ of Japan’s share, the third largest, is
considered. In addition, more than 909§ of com-
modities re-exported to the United States originate
from China. Together with the re-export of pro-
ducts originating in the United States and destined for
China, this represents one-fourth of Hong Kong

re-export.
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As described above, sudden growth of re-export in
the 1980s developed mainly in China and the United
States. Evaluating these transactions by commodity,
products originating from China and destined for the
United States via Hong Kong consist mainly of daily
consumption goods including sundries, mostly toys,
footwear and clothing. OA equipment, electric
appliances and plastic materials are exported from
the United States to China via Hong Kong.

China has become active in terms of imports as
well in the last ten years, replacing Japan as the main
supply source. Imports from Japan dominated until
the first half of the 1980s, accounting for more than
209 of total Hong Kong imports. From 1985,
however, China became the largest source of imports
with its share in this area also surpassing 25%. Since
1990 China has provided more than one-third of total
Hong Kong imports.

Attention must be paid not only to the increase in
import quantity from China, but also to the change in
commodities. China has been the second largest
source of imports for Hong Kong, next to Japan,
since the 1960s. Raw foodstuffs, especially vegeta-
bles and meat, however, comprised the main pro-
ducts originating in China during this period, with
foodstuffs accounting for more than one-third of total

imports from China in 1978. From the 1980s,



however, the share of foodstuffs dropped suddenly,
replaced by a surge in consumption goods. Following
these trends, the relative importance of raw materials
and capital goods has also slowly increased since the
second half of the 1980s. Conversely, foodstuffs
accounted for only 3% of imports from China in 1994.

Compared with the high ratio of foodstuffs
consumed within Hong Kong, a large portion of
consumption goods is redirected for re-export.

Although more than 909% of foodstuffs are con-
sumed within the Hong Kong territory, the re-export
of consumption goods originating from China sur-
passes the import of these commodities. Analyzing
the nine commodities with the highest import totals of
consumption goods originating from China (sundries,
clothing, communications/audio equipment, foot-
wear, electric appliances, spun and woven textiles,
travel items/bags, optical equipment/watches and
clocks, office supplies), re-export totals of eight of the
articles, with the exception of spun and woven
textiles, all exceed imports.

The following reasons may explain this
phenomenon (re-export of articles originating from
China exceeding imports). First, consideration must
be given to price markups in Hong Kong. This stems
from the fact that a transaction is designated as
re-export even if the packaging and labeling processes
in Hong Kong add a value of less than 259§ of the
FOB cost to a product after being imported from
China. In addition, this added valu'e of 259 is set
according to the manufacturing process and not
reflected strictly in the value at the time of the
transaction.

The fact that the import priée at the point that
Hong Kong receives a product is not necessarily a
reflection of the market price when processing is
commissioned from Chinese producers by Hong Kong
companies is also relevant. In most commissioned
processing, imports and exports between Hong Kong

and China are in reality internal transactions, with

o

the import price often calculated by Hong Kong by
adding standard labor costs in China to the cost of
materials offered to China. When these products are
re-exported from Hong Kong to a third country,
however, the transaction is conducted at international
market prices. These differences between the import
of a product and its re-export is one factor in the
phenomenon described above. Whatever the case
may be, it is speculated that the surge of imports from
China in the 1980s resulted from the fact that the
majority of consumption goods were not consumed
within Hong Kong, but unlike foodstuffs, were
re-exported to third countries.

These changes in import country and commodities
occured in response to changes in Hong Kong’s
industrial structure. Until the middle of the 1980s,
Hong Kong pursued the export-oriented industrializa-
tion typical of Asian NIEs, importing raw materials,
parts and industrial machinery from Japan, its
advanced industrialized neighbor, processing these
and exporting them to United States and European
markets. From the 1980s, however, the post-in-
dustrialization trend accelerated in Hong Kong, and
the core of industry shifted from manufacturing to
finance and trade.

The new shift toward China as a production base
by Hong Kong manufacturing companies was behind
these changes. As a result of sharp economic growth,
Hong Kong, like other Asian NIEs, also faced rising
production costs. The sudden jump in wages and
land prices was especially serious, and the shift
toward China as a production base was an effective
method for restraining high costs.

The launching of the open-door policy at the end
of 1978 and the beginning of the promotion of exports
and encouragement of foreign capital introduction
enabled Hong Kong to respond in this way. With the
return of Hong Kong in mind, the open-door
experiment, which also promoted investment in

China by Hong Kong companies, was located in



Guangdong which lies adjacent to Hong Kong. More
than 809 of Hong Kong residents are originally from
Guangdong (or second generation Cantonese) and
ha’ve a large number of relatives or friends still living
there. China’s incomplete system for receiving
foreign investment was complemented and transac-
tions were stabilized by investments conducted
through these relationships in the beginning of the
1980s when this structure underwent continuous trial
and error.

Reflecting the situation described above, Hong
Kong capital invested in China was conducted on a
large scale from the middle of the 1980s and
concentrated on items in which labor-intensive small
to medium-sized companies in Hong Kong focused on
the agriculture sector in Canton. Accordingly,
clothing, sundries and electronic and electric ap-
pliances came to play a major role in production in
China as the expansion of Hong Kong’s previous
industrialization extended to China. In order to
overcome the risks involved in China, the majority of
this type of investment in China was formulated as
commissioned processing rather than long-term joint
contracts.

As China’s open-door policy takes root and
expands, not only small to medium-sized companies,
but large Hong Kong corporations are also investing
in China, and investment is targetting diversified
fields. In terms of trade, however, commissioned
processing still accounted for 76% of import totals
from China by Hong Kong in 1994. Of products
originating in China and reexported to third countries
via Hong Kong, 829§ of the sum base are processed
by commission in China. Commissioned processing
also accounts for 439 of total re-export to China from
third countries via Hong Kong and 7194 of total local
exports from Hong Kong to China.

Growth in direct investment is more remarkable

than commissioned processing in recent Hong Kong

investment in China. A large portion of entrepot

trade, however, is still dependent on commissioned
processing. China-related fe-export is based on light
industry products, including clothing, sundries and
footwear, which are largely processed on commission,
and this is behind the strong dependence on commis-
sioned processing.

The tapering off of remarkable growth is revealed
when local export trends since the 1980s are
examined and compared with entrepot trade. Since
1990 local export growth rates have been insignifi-
cant, with 2-3% increases compared with previous
years. Compared by export unit price, rather than
export totals, however, local exports are experiencing
steadier increases than re-export, which has basically
leveled off. This indicates that products in Hong
Kong have been upgraded. In other words, industries
remaining in Hong Kong were apparently pursuing
high added value which could stand rising domestic
costs.
~ Since the beginning of the 1990s, governmkent
offices in Hong Kong have also revised the course of
conventional laissez-faire and are beginning to in-
stitute policies which support industry, concentrating
on technology and the fostering of human resources.
The shift to high added value in Hong Kong,
however, ends with the improvement of existing
products and is not tied to the promotion of new
high-tech industries.

With its return to China in July 1997, dependency
on China within Hong Kong’s trade structure is likely
to increase further. If this occurs, the following three
negative trends must be taken into consideration. 1)
Production costs, including wages, are already
beginning to rise in China’s coastal region, 2) policies
favorable to foreign capital in China are deteriorating
in anticipation of the post-Deng Xiaoping era, and 3)
the possibility that trade between the United States
and China, the mainstay of entrepot trade, will be

damaged by the end of MFN extensions is increasing.

In order to prepare against these risks, regions in



Southeast Asia will be considered as future trading

partners.
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AEOHMIZ, FHEOESBEICEALT, (1)
HEEOENDOEEL (2) ZOBEREHLNITTS
ETHD, 1980FERKNLBRAEICEL LT, HA
BRI T2 BFHOBEIIRE (B LT, i
60ERD HSOERITHIF T, 7Y TNIEsO—FA L
L TR T g/ 2RI -, AARICKRS W7 Y
T OEY, ODELETH D,

b iy EhREEETD - - FES TEEMITH
Alnie L 2RI, hEES LSRR OHRE

M- 7ED | TRITL - THEIZEER LA
Kb, TEHEE) BEEERL ., TORR,
F IR OIS & 4HEH 2 R IR - 7ot hE
HERITL > T LBOWRBEERNEEICTH L
iR EH-HIFIC. BEETHSYEES SENHT
720 9 LTCI9S3EICIIBHH O 7E8 L HDTH
FHi#HiE, 59EITIZ S ENCARE L, Rb - THIGH
HB7E8A2LDELIITE-27-DTH 5,

L ADB0ERKS b X, B UHE MBS
HEFEET 2L k-7 (K1), WHOLEN
WL L 7= D2, 19885ETH %, 19704 1T I3 IS
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1 baubo k) i 4 Hh35 86 i

1970 12,346,502 2,891,569 1983 104,405,173 56,294,223
1971 13,749,849 3,414,388 1984 137,936,464 83,504,354
1972 15,245,152 4,154,442 1985 129,881,856 105,270,411
1973 19,474,352 6,525,005 1986 153,983,442 122,546,368
1974 22,911,338 7,124,347 1987 195,254,031 182,780,420
1975 22,858,890 6,973,080 1988 217,663,882 275,405,293
1976 32,629,088 8,927,822 1989 224,104,015 346,405,465
1977 35,003,927 9,829,256 1990 225,875,468 413,998,661
1978 40,711,160 13,197,067 1991 231,045,279 534,840,853
1979 55,912,087 20,022,083 1992 234,123,298 690,829,422
1980 68,170,526 30,071,941 1993 223,026,590 823,223,715
1981 80,423,211 41,739,473 1994 222,091,822 947,921,362
1982 83,031,925 44,352,733 1995 231,657,143 1,112,469,980

(HF7) Hong Kong Census & Statistics Department, Hong Kong Trade Statistics %4-hL
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HFHEOTHRES R EEOERRIEFE L0 TH
55 5K b hRBEENMIL IR Dh,
NODRERMICEZLB7-0I1T, ETE 1 HchHES
DEEYEE T2, E2HiTRPRESOEEHRT
THHHhEEEYWY L, PREEEROER%
ZET 5, ILITHEIHTIZ, HBHMBOELER
FHL. BEOHBBEORIRBELIT )

B1E PREEORE
11 SHBOAH

(1) Bt #rd 2hETS

B2 L g AKoBHIZ. PEROMABK
TH 5, PEMLERONABMERIT, 197858124
OEINPPREBLE 3EILA2F T, EXITHR
ANz, ThE -, FELEhT 2080
OB IIREN IR L 7,

K1 E2BNIHELHTD 545 1978FER A THE
NGO 5 Y = 7iE, bFPL6%ITTEL L,
SHITTNITI2R/DE VT, MOy FR—-IIT
HR2L67D1ICHMEREVIIETHE, &1 A
P—FEROTIEITE. —& L TPEEIT OB I
BEEICEL LAY MEELT14% ¥ 2 icik L
7oo BBOMEIT I BT 2. FETHIZ15.4%
DY =T hRHERL T, 46/8240077FH F v EEHALIC
BYWHioTh 5,

D%, BRlIcED 2hEOKERI FRO—%&%
7= & o7 (F2), 19854EITIF460fEF# F v % hE
AR CESH L. ZRI043.7% D ¥ = 7 2Eik
Lo b o & BBOFEREESN S IFENTEYSE
BEEICHBHT 25— Yy BES Lo, il
BIERL TV, ZORE, PETHO LD 5L
RIISHERL Y IETOBEL R LI, LHLEE
ZOdDERL L, MFEOREE T HEHILII8SED

®1 0EROBMETIS
(B : & K )

£ ] TAY R (YrvHR=M1 v Exv7| HETTE
1971 43 303 397 312 | 3,414
1972 82 364 435 326 | 4,154
1973 222 461 737 528 { 6,525
1974 197 514 862 615 | 7,124
1975 137 555 928 589 | 6,973
1976 123 855 938 708 | 8,928
1977 175 883 1,063 | 1,059 | 9,829
1978 214 | 1,232 1,390 | 1,302 | 13,197
1979 | 1,315| 1,995 | 1,804 1,684 | 20,022
1980 | 4,642 | 3,085 | 2,510 | 2,761 | 30,072
(BAT : 96)

ke FE | TAYA |V AE-MA Y FRyT| HRTE
1971 1.3, 89| 83| 92| 1000
1972 2.0 8.8 10.5 7.8 100.0
1973 3.4 7.1 11.3 8.1 100.0
1974 2.8 7.2 12.1 8.6 100.0
1975 2.0 8.0 13.3 8.4 | 100.0
1976 | 1.4 9.6 10.5 7.9 100.0
1977 1.8 9.0 10.8 10.8 | 100.0
1978 1.6 9.3 10.5 9.9 100.0
1979 6.6 10.0 9.0 8.4 | 100.0
1980 15.4 10.3 8.3 9.2| 100.0

(H4Fr) Census & Statistics Department, Hong Kong Annual
Digest of Statistics, 1981, Hong Kong, p.80.

TREUEICHYT 50 TH 5, BEMITIZI9945E
BTHETBII34.1%D v = 7. 3,228EF#E F
ORBHHEL R L T 5, FEEOFERHIZ. FEO
BOBEEL BT AL TRELIZEVWLZ S,
EBRICERTO S OBFEHH OBEE LIEE OB,
FEAGOBHLOZh LB LT, FETS
DHEIT, 1970FERIT 1T BEITELIAATLZHL, [EE
RIS H T 5 B & o R A20% Rk £
TTF&LTWA,



2 SOEROBEHTIS
(Bfr - BAEEB V)

F hE | TAYK| BER |BEFA | HRTE
1980 4,642 3,085| 2,201 661 30,072
1985 | 46,023 14,705| 5,486 1,611|105,270
1986 | 40,894| 22,362| 6,676 2,818|122,546
1987 | 60,170| 32,454 9,772 5,759|182,780
1988 | 94,895| 49,483| 17,418 8,983| 275,405
1989 | 103,492| 72,033} 22,268| 13,502| 346,405
1990 | 110,908| 87,752| 24,376| 23,406| 413,999
1991 | 153,318| 110,802| 29,574| 32,073| 534,841
1992 | 212,105/ 148,500| 37,465| 33,103| 690,829
1993 | 274,561 180,349 44,156, 40,798 | 823,224
1994 | 322,835 210,077| 54,745| 41,617| 947,921

(BAL - %)
3 mE | TAYA HA [HEF 4 | RS
1980 15.4 10.3 5.4 5.0 100.0
1985 43.7 14.0 5.2 1.5 100.0
1986 33.4 18.2 5.4 2.31 100.0
1987 32.9 17.8 5.3 3.2 100.0
1988 34.5 18.0 6.3 3.3] 100.0
1989 29.9 20.8 6.4 3.9 100.0
1990 26.8 21.2 5.9 9.7 100.0
1991 28.7 20.7 5.5 6.0 100.0
1992 30.7 21.5 5.4 4.8 100.0
1993 33.4 21.9 5.4 5.0, 100.0
1994 34.1 222 5.8 4.4 100.0

(HF7) Census & Statistics Department, Hong Kong Annual
Digest of Statistics, 1981, Hong Kong, p.80.

(2) 7TAYAWHoMmE
1994FEOBBMICEH T 2 PETGOSME Y = 7
i3, TS L RS EEBNEBECS S TS S
(%2)o LHL3NOBEARMNATREEHRF V. 5.8
BO—HBICEERINTHEDOITH L, 2607
AU H132,1008 F# ¥V TH—1,00068F % v
B. V= T22.2%EE UHICRETH S, & 7OAT

FHITOWTIR, KPP LI HREEZERL TH
. 7 XY ATHEIR16.5%. PEIL17.6% L 12T
HLTHBED,

7 ¥ 7 NIEsO— I L BERKE /Y5 — v i3, B
BETEETH >0, ZOE FHMBTHIHE LTI
—BLTT AV ANOEREERSL 72 &b,
NIEsITHBL T3, Lo LEEOHEDICEL
TRy SORRKRRBTIE SRV, 72 Y HHGR
MBS E > T, 19924E % TRADTIB TS Y
i 7oo BEITEE THEIGEWRMANIZ D DD,
UEITITBUHAMITR Y BN TV 5,

ECADEHBICBAL TR, 72 ) A I319705K
KETRRLTREENS TIIG o7, R1ITR
L7k 5 IC7T0EROEEMFIZ. BLIIHET VT
AN AR YETHEL Y VY R—NVTH-T, T2
AV FERYTEhENICT A & LEE> TV,
INRIYFOEHEIT. KET VT OEE - EAX
b7 =2 &8 L P RESNOEREENSD - T
BHEBbNLE, TRHMO Y v #E— T H10%HE]
BOY 2T L EHDTWED T, 2O ED L,
RBED L) ZHFEOBEOTIIAL, THITT XY
He 3= (BB T VT ORMEM E L TR
BELTWiI EBah b,

L IADNTEREKNSL 7 2 ) ATHBIR, PEEW
ATEBET D, & ITIBEREBENLFELE 7 2
)AL, BEOHBHTIEE LTRELAEEES
5 (£2) 3MEANOHAEAD ¥ = 7 HB0ERD
LOOFERATELBELU T, B UKEIIEEE-TZD L
ITHBHTH 5,

(3)  XKpRoF#HES

A EOSEE - R E L DIT. TAY AT
BN L0 TH5 5 e I O EMEAT
BT 7T A Y ATIRICED S REOPE E
44BN D 5, TIKERBORERTS S
A3, QAEEITIIREDHY 1 600 &l F v T
Y, 9BPIEITELTHS (R3), JHITHE
KRS 7AW REREMAS L. HEOHEH
DIZIFEHO— (24%) I[THYET 5,

2R Lol FE2dik L ORBETHD



£33 FHEMHOT 2V HREITHEEH
(BfL : BRHEHE N L)

1992 1993 1994
rhE 139,977 | 168,331 | 195,794
HA 2,627 4,828 5,162
TAYH 1,865 2,206 2,748
=) 542 1,047 1,111
2 796 856 830
KEt 148,500 | 180,349 | 210,077
(AL : %)

1992 1993 1994

HHE 94.3 93.3 93.2
BA 1.8 2.7 2.5
T AA 1.3 1.2 1.3
= 0.4 0.6 0.5
4K 0.5 0.5 0.4

KaEt 100.0 100.0 100.0

(HpRr) Census & Statistics Department, Annual

Review of Hong Kong External Trade, 1994,
p-1.

SIZENBFEELRETH S, PEMLSLT X Y HIC
[ S FEFRERELD &35 HER. EFH
TEBYI. FLTT XL ATHoT, ol ) hE
BT XY AhOEERHTHRAT S01L. OAKSE
PEIREL EILERBELE 7727 v 7FEHTS
Bo o WhEIZT 4 Y AICHAMNBMRETL LT
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HADNOOBAIZ, 2K020.9% 243 5 70E5
#e RV, S0LED £ M I323.0% T256MEEH F 41T b
5T SHIFTELOBRICE VT, BT

BORETRETS 2 BADS, FHMLHELT

Wt THhb, 7V TNIEsOT ¥z, BEAS
LEMEEREETHRA L. BRTINI L 7=#%iIcdex
TN LT 289 — v 2B ->TWi, BHELZ
OHINTII LD > 72D TH B,

& IANBUEITE B L. FESHAIIRD > Th
RKOWIEE L LTBET 5, 1985FEOHED L O
AV = T7I326.5% LA D—% ERAY, HAD23.1
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2 EHFERBOFEHMAMFEER  FERHOSEE LE (19944)

(1) FERROPERRONKELE
(Bfr . BAEENL)

=] &%
ME EALRY) 195,794
J5:L7)] 54,903
EAN 2% 31,679
BE - TEEE 24,447
BRBEEE X UM 22,758
F ot 216,250
#waE 545,831

(2) FHELARAODEZGO HEHE
(BT . BAEE L)

B &8
7oLV 15,217
e 6,910
B - SEEE 4,270
2] 4,099
WATHS - Ny 7 3,265
v 45,177

(3) FEBHOT X HELON g4
(Hif BREEFL)

B &%
OAMESR 4312
BB L UM 2,426
75 ATy 7 B 2,247
BE - TEES 1,581
B R 1,454
AR 28,661

(4) FEZEHOH AR GO P
(AL - AREHE ML)

n B &5
HEjE 16,918
BE - TS 15,385
BEEER L UM 8,013
— i T3 P A 7,829
BEt - h AT 6,200
pv] 90,596

e
BGEL L)
36%

ok

ERES 0
BIY @®E- TALNV 10%
Wen  SEmes 6%

4% 4%

WATHE - Ny 7
10%

&
12%

YEaAY2.4

45%

BE - BERESG
13%

B
12%

BfE - FERES
13%

TG AF w7
B
19%

> T

B LU

20%

2
11%

— R T AR
14%

BRI
B & OB
15%

28%

(HF7) Census & Statistics Department, Annual Review of Hong Kong External Trade, 1994, Hong Kong, pp.103-107.
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M3 HEOAKXBIUHENLOBMA (S L UHE)

70%
R
................... ZOMEEE
e
40% |-
FE
30% |-
S 20% - BA
10%
0% I | | 1 { { | | | ! 1 1 | ‘| | I ] { l | | )
1971 72 73 74 75 76 77 78 79 80 81 82 83 84 85 8 87 83 89 90 91 92 93 4
(BAT 1 1005FH M)
BED SO TED#EE AR HED S D ED#&EEAE 7 0% E DK ANAE
oL ORBAR | LT T T alts | LT T T ek L 1 B ek
' (%) (%) ! (%)
-7 20,256 4,926 24.32 3,330 16.44 12,000 59.24
72 21,764 5,045 23.18 3,847 17.68 12,872 59.14
73 29,005 5,853 20.18 5,634 19.42 17,518 60.40
74 34,120 7,142 20.93 5,991 17.56 20,987 61.51
75 33,472 6,991 20.89 6,805 20.33 19,676 58.78
76 43,293 9,348 21.59 7,761 17.93 26,184 60.48
77 48,701 11,547 23.71 8,082 16.60 29,072 59.69
78 63,056 14,405 22.84 10,550 16.73 38,101 60.42
79 85,837 19,320 22,51 15,130 17.63 51,387 59.87
80 111,651 25,644 22,97 21,948 19.66 64,059 57.37
81 138,375 32,130 23.22 29,510 21.33 76,735 55.45
82 142,893 31,540 22.07 32,935 23.05 78,418 54.88
83 175,442 40,333 22.99 42,821 24.41 92,288 52.60
84 223,370 52,620 23.56 55,753 24.96 114,997 51.48
85 231,420 53,350 23.05 58,963 25.48 119,107 5147
86 275,955 56,398 20.44 81,633 29.58 137,924 49.98
87 377,948 71,905 19.03 117,357 31.05 188,686 49.92
88 498,798 93,008 18.65 155,634 31.20 250,156 50.15
89 562,781 93,202 16.56 196,676 34.95 272,903 48.49
90 642,530 103,362 16.09 236,134 36.75 303,034 47.16
91 778,982 127,402 16.35 293,356 37.66 358,224 45.99
92 955,295 166,191 17.40 354,348 37.09 434,756 45.51
93 1,072,597 178,034 16.60 402,161 37.49 492,402 4591

(HFT) Census & Statistics Department, Annual Review of Hong Kong External Trade &4,
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BBUTH Y 27 3O, TAYARE—Z b
5YT, $4LEEAEDPLHBAL T, Lol
Z Do BRI OWTIE, HBENICEELTHS
FEPEH TH 7201V T THHRVED | &
D HIBEPLAL EOERAHR T, FEO Y = 7
WNAEIPIEICETE2RB DS - 72ED

& ZABINBIERITA - ThHIT. ARBMAOL
BRRAE LTS, YERE, BBoaR@mAllh
5 hEEANOEAI126.4%ICT XS, ©—s
DERBENTLLEV, TRITHLTT A YD
5 DAL, THEITII1% T - 7= DITH LT\ 944F
ITI319% 12 T LR LT\ 5%, 7BED HMFEONLE
MoBxt R L, PENB.8RI Y ¥ =T%
e L. TAYAWNSARAS v MM EIT
b

ThhE»LOMALELCIBRTRTH, &8
DHRIXDTH,3.0%TH 5, PEIIAEHBICE
AU EBIOTBEICZEELBR TV DTHEh
5. SOERICKIBICABLENZE L1-OIHALH,
ThHB, |

(2) HEFEEOHEBMOEN

ARHIRb > TERE L0 i3. dE» L OHE
MOBATS >, THEBHIET. B &
HELIVEAMOLEIWLRMTER LT,
TTHBBIIOLWTHELTA L ), 1978FICH
AUHWA LM BM A& LT, TR0 2RI
15.2% % HDLDHTH T, & AV ERDSEO
FITIIRL $23.4% % G, 85EITIE30% k2 T
Wb, T L THUEOBRE TIIHED ¥ = 71360.0%
ICEL. £ TI3.087T/EHEFVEZMADOER
(607&FMH F V) ORI EEEFRL T2,
DL BHBEMBAOZMIT. BETIHEOEK
DAL LML, TORBICHPERETER L
FEEMTITA D L2 ABKEG, BIEMIL2MEOF
MOV TIE RETRANT S, I I TRHEMO
ABEICOVWT, BREFLTA LI, R4 0HBAR,
1994 QO HEN L DMATH 505, L9 mBEDIE

124 THMBIITHETE B, 60% &5 INEHE
ADHREZEzZNIE, BROBERLEWZ S,

£4 FEHEESOHRD EBEPSOBWMA

(19944) (Bhr : BAEE V)
& H WACA) BEE@mH(B) B A%
#E(89) 96,113 | 112,721 17.3
7 2L (84) 85,966 | 90,146 4.9
BE - TEHAR(76) | 50,898 | 67,394 32.4
&1 (85) 42,513 | 51,949 | 22.2
BRBEEE(TT) 30,901 | 38,512 24.6
Hi%E - Bk (65) 42,207 | 37,888 | —10.2
WATHS - 7S» 77(83) 21,236 | 28,333 33.4
HFHE . B5EH(88) | 17,714 | 17,425 | —1.6
BEHHA®(5) 13,462 | 20,737 54.0
SBMT.&69) 9,359 | 12,826 37.0

() BEOEMNOKTFIR, SITCa— K,

(HBAT) Census & Statistics Department, Arnnual Review of
Hong Kong External Trade, 1994, pp.34, 96.

EHIET 20IR. ThbGEO S bEREE
TIR2OWT, BMHHEIrBAEL ER->Twa L
THb, 2% hhEDILOHBMOBMAIL, Bk
BoEETI R, BRlSENTHL W) T L
T4 5, FU{FERPERES L PEARBITOWT
2. BEWHICRY 2T 5N RREF O, #HIRE
PREHIHISHEOBANKEL. FhZhLEL
HEBBHEBNOBEICKTOLNTWS (F5),

®5 FEILOBWMALHERESOBRLOZ

(19944F) (B : BEAE& N )
R H A (AR (B) HERRC=A-D)C/A(%)
THE R 308,650 | 405,841| —97,191 | —31.5
B 8IS | 76,625 68,020 8,605 | 11.2
BAR 50,249| 65,869 —15,620 | —31.1
' 13,753 6,042 7,711 | 56.1
BR¥ 4,373 53 4,320 | 98.8
Z Dt 17,226 6/ 17,220 | 100.0
st 470,876 | 545,831| —74,955 | —15.9

(i) Census & Statistics Department, Annual Review of
Hong Kong External Trade, 1994, pp.82-83.



(3) HHIcE s FED b OHEMBA

FERED L5 ITHEM EEARICOWTIR, HESR
D HW AL 2 OMABE LBl > TW5 2 L%
b, BEBNOBELE AN, Fhi <A+ RIC
T513L BRBOFSNEVDOTH S, ZITH
B LIV A, BERAFRITEEDON, EVWIEE
MasEb s d Lhin, Lo LdhESICEL
T BEHEr ALY EES 013, REETHE:
Vo TORRE L TR, UToZgdEZrLohb,

TFFE—IBF SN 2013, BRHEICIIBET
DWIAIEEREENTHE, LWIRTSHS
Jo B/ OBEABATREV, BT/ Yy
F—JITEBELRY, SNVER oD LW EE
Amb b, MAFHEETIIERS08—BRHTDH
%

W MG L BRSBTS L 20K, B
HE O N EA. FOBM# GEE-LHRBRE 2K
W-Emiliig) 025% Ll EhRBEMITL B, L L
TEHFOHHIT. BEIMEOBY%IMbhbb
FTRZV, ERICIUETEOBRM 23 M5 2
&T, MG ERBRHOMM LT, LT L
NOBEIT, MRUTESE TRTS I ENEEMOE
HTHb, PETER L L -KETHNIE.
FEETW(OEMTAELHE L CHPERMAICE
B, ZBSIURLZL S ICHEBH2KETIE, B
I AMIE DORIB0NETH 20 b, WXEAPE
EEAOMITHMBESPMEINIAEREELS
2ELTE S,

BLIREMIORELYE L D LEND S, Bit
MTEEOFEMITOVTIE, RETTHENT L0 T,

6 FLMIICKET 2FHEOMNEA L FRH 0K

CITREBMIIOVTOARLTAL Y, F4
THEIT L 5T, HREI WAL LE->TWw3
DI, BTLESFOHHERTH . FEAETEHE
SEVBEMT L ARICHT > TV 2RE & 13T—%K
T 5, KELEFEMIEFOFVRELTIIOWT,
Bl WMAGEOZEZNKEORTERV, PEH»
5 OFEEH EBAITSED 2 REMIT O HEH-%E
DT XL IVDGE, REMTBEROHEL /@AM
BERIZL.7%TH S L. ERIC. FE> S OHR
H LA D 2 REMT O HRA95% O FE - H
BREOREMIOBEE,MA OMEHLEIZ28.0
%Thb, L LHEHEMOEZ»THEMNOFZEICK
2> Tt ;2 - 2R -V EFO X5 [THigH MK
WA DOIONL LD DI H 5 (F6),

OBEORREM & L TIX, REMLTHAT S
BA. WAMESTBER L LT LS RB LTS
Wy EWSBRBEZON B, REOREMI IR,
BHELENTEAREICER LT, RENMTENEH
MARLESEOWIBEL-THWE, 0L 3HHM
DEIBFELEOTHEITELTHBELTEY, BE
RIIEFEEAICELN TV,

COOEBENHHT S L EOMKIE, FELD
PEEGI LRI L TH D BEAESREL T3,
Z L TEEBAEOMSHREIT. B, HPEIEN
ANTchEM oM Ic. RETOHBEOFHEL
LERELICDOTEDOLNS I EDE L, TH5LT
BEENDED HBAT S E A TIIMEEME S,
HED L BZE O FH#itH O A CEBETIS M)
}jgj&én%(i}:s) o

VTR L BECEOBA. RENMLRIE=E

(Hfr - BAEE L)

=] HENSORFEMIHAN TEHEEORTINISEOHGEHB B A (%)
TN 70,128 71,327 1.7
TE - HERS 50,005 64,024 28.0
R - 2 &—v AR 32,947 64,211 94.9
Z Dfh 201,932 222,982 10.4
&t 354,912 422,544 19.1

(HHFEr) Census & Statistics Department, Hong Kong Monthly Digest of Statistics, June 1995, Hong Kong, 1995, pp-F12-F13.
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Fd D ShED S OHBMIRA O KN EEHITE
S TWBERLBTILENTELED , POl &
251980 FERBEN SR LcPEOBWARE .
HUBHBEOMAL ) IEWHICRITONILE VL
5, WO ZNTHEFEOHEM LR ITEH 3
52 ET, BEOBRESEBELIZOTH S,

Hof PEEOPHES

A TR ~72 & 51T, SOERBEN L OPHES
OHEKRIZ. EELTHELEOBEIEAMNFERTD
3, % LCHENTEEEOWE L G- EROHE
M. PEOMARBEL, ST REOWSR E L
THEEL7-Z L THH . LY EFENICIITEOR
HEESRHIR. BANICEBOWPREITL > TES
HEINTWBENW)I I ETH B,

ERICEAIII9UET TB L TRAONPERE
BEITLTH - 1o PEMOKH (R7) ITIhE,
19944 7R IC b 1T A B OB BEREIT, EE~—2
C T198fEK Fov, R ED58.4% % HH T\ 5,
2HIDT * ) AD2BEEF N (V= T77.3%). 34AL
DHANT.4%THDLO L2 L, FEHOLE
DEIIIPEHTH b, 7 TAHTIRT T, FEO
MhEEREOER LA LT, PRESITHT S
BEYERT D,

®1 HFEOHDHRE (EE~—2)
(BAAT : J3K Fov)

e® | HE O

i 1993 1994 1993 | 1994

&H 1,744,493| 1,982,268 62.8 58.4

HA 136,137 208,616 4.9 6.1

TAUA 206,785 249,080 7.4 7.3

LN 2,777,087| 3,394,584| 100.0 | 100.0

() ERHEE ThEKTEE1995, PEKT MRS, b
B, 1995%F, 551, 553~=— ¥ X b fERK,
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BREITEBET S L HITRBES , BEENHE
DY A YT, 1975FH H80FED 5 FEMT, BEHN
— 2 TAEPEICBEkf EAs B ED  BOFERITA S
L. sRED b ORAEBRISH T 5 BHRRIHIE
ENBLHIThY, FETHITTEIHBRARI
Ba - 7o B0 LBTEDREIT, MEXFTBHEDOEHE
B& 1347 %D LR %R LT,

IS LEBR L ANEDLYIC, KERIETO—
BRETE T, HgEHBEHoEE % b TH
7-765EITI35.1% T H » 7R ZERIT. 19804E(TIE3.8
%E TFAD., S7TEITIEDPWIZ2 %% TE -7, 5
SRERENHE L -0 TH 5,

IHNITMA TABEMEO LR, WEXOHE
WIREGS T\, BHOBIEENE XK S ITE.
HATABL LSS ECEED 50, L hRE
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-7,
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L. BETFLNB,

L ICBRBOMBRIBD % v b v —2 1%, BEH
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ONEPRELOBHNERIIE » 1

29 L-BERETIR. BHALICH - -1 EH
HOERI YL, BANLEROLEMY 2 7 [E#IC
BA*RE T 2ERRD - o, BEAEDOEAR.
BEPEALRE - F—ITHBBTHIET, &
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BOoRET LHBIMERARICHNE. BELRET
MELEBTL LB TELL, MENRE LS
BTH. RELBRYAEETD - 1o ED
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NEICEEL Tl e8I on s, FBARIL
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(2) HFEMILoOMEE

DL BREDD LT, BEEENTTERL
rRBEoERI. ERXEAFRLY I LAEFEMT
Thotoo BIEMITILEE. BENEERM &M
- bR A AE L. BRERGETSIHEEERA D
W 25 REANT M, BY. F@®I RS 5.
LW ERE S, COIWEETHERL TS
HOEES A v2hEICE DAL, TRELR
2T RRE(BETHLDARETH B, REOR
A FEEE X D AFITHNT, BBITITI 2 LA TE
5, A

FEMLTOFKIT. 25 LERBOERZIT TR
(L HOBABRB LW R - T, BREORE
DO BRI, ZITL b b EEMZ% B & F
AL, BICRELEINT 52 L THoT, 804F
RoOBEIIRTHEOBIYRLIIB Y, BE L2
BETRIZL, BN - BHEETRRHOY X 7T
it 2 B\

EABERGEERELIT - BAE. BRNRBIC
BOBLTHSH 2. 1oL 2BWHENBTICE -
THEEOHRAIED S HEICHBT 2 2 & I8 L
Vo TLICARDBAIR. BE L-EAROLRITIE
UTHERAREE IS 2405, REMIthhid
EHRAPABEPREELERT L LNUETS
%,

K4 I1R L& 5 IS, 1994FE8E. Btz
B S DBMADTE R 2 HO TS, TLEFHEHD
hEFEROBFHHO 5 H82%NEFEMLEETDH
b, $hHLLEELER L CE=ZEHIIM» ) HBo
FIZSENREMLEND 2 LI b, TLEFHOD
St T DV T . FiH 043% &G D71
UHPEAMLEE THOONT WS, TDOLHITE
EMTRBEHEONPEBOEAROEELERTH -
Ttz b,

COREMTOESICEAL T, BEBUTHES
B&EE 1 FlELY v 7o e LT, PR T & ICHEST
EERELTHNDE (&8, 9. 10)
ZhicdhiE, REMLoOREKRN LR D 0T, Kt
LEBWE, 732X F v 78GR, HBERLETH
5, ShHLOENL SELMRL S IT, Bit0B

£8 ZREMIBEOKREL (FE—>FHE
FLURFEMIAEH I 5D 5 R

(19934F). (B - BAEEN V)
HEH# SH H# %
BRI R 51,766 78.4
T 6,040 87.7
75RF v 7 BG 20,664 62.3
L e 2 28,198 33.8
TERSE 20,582 57.1
et 8,230 98.2
A, r—a 2,377 83.5
SRR 11,541 42.5
%%aoﬂﬁ 31,782 27.3
BEE 181,179 47.7

(A7) Census & Statistics Department, Annual
Review of Hong Kong External Trade, 1994, Hong
Kong, pp.F9-13.

£9 ZFthIpEoHE@A (FE-FHE)

(19934F) (B - BAEEN L)
HHE%A ot H® (%)
SRR 13,242 30.3
T 70,128 83.1
75 RAF v 7 8 11,584 87.1
— BRI - B 48,348 82.2
HERS 50,005 94.7
Bt 12,724 96.4
e, ¥—a 32,847 94.2
&R 7,965 51.2
Z Ot 108,069 71.5
oyt 354,912 75.9

(HfT) Census & Statistics Department, Annual Review of v
Hong Kong External Trade, 1994, Hong Kong, pp.F9-
13.

AL HFEEDIOBLUENREMITHO 5N TV
Bo Tl — 2T L A RHEED80~90% 4
REMIEETH 5, 205 bEBITHETITDR
2E-LTIRIZ. T/ LORE BHEPREPS
VHEDMIY, IR F v 7IBOHHKRETS
5, ZOZERSGBEHOFEMTOLENSHED
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(HFT) Census & Statistics Department, Monthly Digest of Statistics, June, 1995, Hong Kong, p.F7.




10 PEEESOB®BEICHD 5 RN HE
B (PE-FHE-F=E) (HER T &

)
(19934) (B BAEEB V)
HE% &% xR (%6
T 71,327 82.1
FERS 64,024 95.3
BE, ¥— A 64,211 94.0
Z Ot 222,982 76.1
A 422,544 82.0

(Har) Census & Statistics Department, Arnual Review of
Hong Kong External Trade, 1994, Hong Kong, pp.F9-
13.
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(H'FF)  Census & Statistics Department, Annual Review of Hong Kong External Trade, 1994.”
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3.2 HREBBUNOXEEE

PEo &5 niREIT, EEREHICH 2 iFi%
b7cb L L LHRESEE LTRELRT.
I ICHIE Mt A MR 5 Z L RBB TRV, #i
FIonWTiE, Yy A ER—ANT Y THIBOKIERE
A T SHITHIST A aEITE LEiE L&
BECREFTHH L, AB%EICEALTI. BEE
TR LcgEe oy o v RIEREM L L L 2B
B, &L LB S MEERS L R HSICE
DIELTWSE, ) LEREPLEDERIN T W
WITIE, B D PEICHEER L - REEMOHE+
4= LTOBELED., hoMfoMEXOSE
LA EBRTLHEND 5,

FOIDITIIH - REEITHIG T E 5 A & ki
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oo HUNREET OBERERMOTOERISATTE N
7L, IREOABETZN THENET LT, 1L
7 S THB L oo
2 L THEBBNSIT L L 7 EXBUE
3. Bl E AMBROBRIRBHE TS - 7o, 199341
BEMEFLHEET L7-DI1T. 2BENRILIN
Too OFBTEREM 2~ ¥ —tt(Hong Kong In-
dustrial Technology Centre) &, @FHEIEHR &D
HeHA L&t (Hong Kong Applied R&D Fund
Company Limited) TH 5, X LICHFEBINHEE]
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