yefEiE b EO G mdoiE FEER b
| FRAA MR




g EEO SRR L EER b
PRAAR



BI#ERE  No.d49
PEIOAR [REMRE LEOSMUCE & EERt]

Hatten-tojokoku no Kif'yu-kaikaku to Kokusaika

(Financial Reform and Internationalization of Developing Countries)

Edited by
Kazuhisa ITO

Contents

Chapter 1 Some Issues in Financial Sector under Financial Liberalization
and Free Capital Flows : Case of Indonesia
(Masaaki KOMATSU)
Chapter 2 Vietnam: Financial Reform and External Factors
(Shin’ichi WATANABE)
Chapter 3 Financial System in Transition Economies : A Case of Chinese Relorms
(Akiyoshi HORIUCHI)
Chapter 4 Liberalization of International Financial Transaction of South Korea
(Kazuhisa ITO)
Chapter 5 Financial Liberalization and Fiscal Deficit in Mexico
(Midori MUNECHIKA)
Chapter 6 Internationalization of Finance and Macro-economy : Estimation
of the Degree of Internationalization and Chilean Experience
(Seirs ITO)
Chapter 7 Financial Integration in the Pacific Asia and the Role of Japan
(Akira KOHSAKA)
Chapter 8 West African Franc Zone : CFA Franc Devaluation and its Background
(Yoshihiro MATSUSHIMA)
Chapter 9 The Internationalization of the Financial System
in Developing Countries
(Satoshi OHIRA)

(Kenkyu Sosho (IDE Research Series) No.449)
Published by the Institute of Developing Economies, 1995
42 Ichigaya-Hommura-cho, Shinjuku-ku, Tokyo 162, Japan



Sk & LIE o S RTCE & ERAL



Rl 30 FxHx
N IERE (D —=vTgy—zasHnsy o)
bl LALS B
(BB b E MR TR B i)
@955 bukl ~
b, Mz ERAERBEFHEE)
eSS rEOE
I fIA (72 7 B AR S A AT ER)
trhab,
PR ALY (kRS A B #as)
Pa) #HAH
FiE R (7 U T RETRR AT
ZHEM HEL
B B (KRR ERER A SRR )
¥oLE  XLDA .
NE HE (7T REMEIRATIRS S ERETEE)
BHUH &L
oW (EBERRAEERE R T)
— I
REE LEO2RY%E & FER(t WfgEME 449
19954E 2 A 28 H %470 EAG3500/  (A{£33991])
woE R fA
RIH T VT RS
FEBER AR BEE B (3353)4231 (%)
g7H 7V TSRS
RERMFBXHEEFATL2 EFE  F(3353) 1640
FAX H5(3357)0435
#EE 00150-7-143692
FIRIFT X4 A ——

ISBN4-258-04449-0



IDE

EfM3500F (A H43399H)
ISBN4-258-04449~-0 C€3033 P3500E




FADE
1% FRABL - WIVEERE) - SN ORE
— A U R AT D — A eeerneiii ANRIERE-- 3
B o N TR T T O N 3
51 E’]‘] ﬁ%ﬂﬁﬂﬂ'ﬂ:ﬂ% ....................................................... 5
W2H SRERIL - PISFESREBE - SRR 14
BESHT  F LDt 29
F2E NP FALBUDLERMY XT AOYHE L
VAR [R] v e veemnmeemmnneeemeeninentii s EE— - 35
BOH EHERTIHERIC B BB L £ 2 7 Lo 36
HOHT FAEA IE) LAY 2T ADUHE- e 42
HSHT SBITCE L HALER e 59
AT BEIE- 65
FIFE WHLE HETREICBIAEMY AT 40
D) S FEOEMBEET T > — oeeeeeenns AR 71
5 N LR TR T T LT T T, 71
B <7 DEFEOTLEE L RS L ORI 73
O AR EECLIE D FTIA] - eevrerererrrernrrnr et 79



FA4E BEICBITLEBEEMIG OB EL HEAHA - 97
T LB T e e et e 97
®1E SERE - ASVERIG IO BELE & OFFfi-eeeeeeeee 99
HEOH BEOEBSBETE DR o 112
B SHN  E e ereee e 122

£58 X F T aogrBEHLE MBHRF

T A L R BE& &Y 127
R D o ) LT T P TR 127
EIE AFDIEFOREEL 128
BEOE BHRIRT T 7 A F 3 Arerererrerernerieeiiiiiiiinninn 134
HEIH AF T TOERIT AT A 141
BAE BRMEL T AR v F = I T4 T—g Ve 147
BE ST A B HH L et e e 155
B A 1) [T, 160

$6% SROEBALE < 7 TOfEFE R+ 165

—EBL YR L 5 ) OBHI— |

I o ) LT L L L L TR P P PRIy 165
E1H SR OEBR LEE DR 166
EOE SREEALHEEEE — F ) 1974~ 824F crvvrererecnrinnns 175
BE ST GBI errerrerrerreer e 191
- TR 192

BTE TIUVTRKPEOERMEILE BA e BB E--199
o ) (R LT T LT T T P PP PP PP PP PP 199
A BA T — OREETE Lo 200

HE O IR EARTE DR T 1) ceerrverrrreremreenne e 203



B3 1980FEUTBITH T VT RFEOERAL S 208
’?‘%’@‘ 4 ’Eﬁ 7‘/77(?(%‘—%@(“3‘3“'5 ng@?&%‘u ......................... 209
E5H KPR AT—HROERERILE 7V 7 AFED
T e R 212
H8E W7 IUN - 7TV KR O AR -217
G 5 ) LT E T T T . 217
B CFA7 T YEOMAH, ABEEE e, 218
B ARIEINT 4 =T R B DI ljreeerereerreeeneeranaaaanns 227
3 CFAT T VB oo 232
HAW CFAT T VB, BIEBHOFTEEA e 238
B D T s 243
FIHE FHERFEOESRBBRIL - EER L KF #5247
IE L BT cemremmrrnrrmmennenns S 247
%‘ 1 ’E*’ﬁ ]‘{%S»ft@%% .......................................................... 250
E28 BHEAL  ERBALOEIE - oeervererer, 254
B3HT ARIEEEALODMEEE oo 259
AR BHEML - BB LD 266
5 B LS EBRAEONEIE - cceoererrrrerranrereeriiieriis 269
B ) e 279



