BHE

s E O & ZF ORH
—EERTH oo, 21HER B TR ED »

F U

ik, & ICHNBRELS I B 2 HERF IR TY e B ERR 2 E
B U720 LIS LIS EEE O REBEBEFE I ANEHE LY 19624500 & M U 72588 1 KAEH
BASH A ESEMEE D Evubd, BECES E TOREOKTFEERL %
WU THTHD L, 19624E0 & FEIFEHEICIEN T2 19984 & T OE-FHIREF KL
EHRIZ8.8% % L1z, COMFRARICBILHED 4.6%, KEOD
3.2 BILERT A D&V,

UFTRIS LEREREET O—BE2H > b 2 BEOEHORK
HEFETZ L LD, MBI ZOREEFELLECOOTHHE

£1 HAEXOIGVERLIEDRKRER

1962~80 1980~98 1962~98

B = 8.8 7.5 8.1

H b 6.3 2.9 4.6

'3 = 3.6 2.8 3.2
ORI

() EFHOFEE GDP (ENMRLEE) REE (%), #ED GDP
&, IFSF#E 19954 %0 GDP Volume #8888 & U CEtHEL
720

(HFT)  IMF, International Financial Statistics (IFS), 1999.
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THIEELw, UTTIRET, Mo e L btz 0RFEREICBY
LZEHEMREEA D, DOTREOMBSEERA LI ED X S cBEEL,
EIEEMA LS ED LS WHEE L LOLEA S, EEEOEEL
TiE, EROEFEAER L EBELEDOEWGREEAEEN (Total Factor Produc-
tivity: TFP) Z LTI 2ED T 2 L2 T 3, 22 TIEVLH Y 28T
NIA4 TOEEMMBICOOTHERT 5 £ L bic, BRSO 4 FEMES
RIDOWTHEIRHI TR D ADBHS 2L b33, 72, HEOHEEDERER
L OBMREREEL, BEONKOBE L T2, BB, RELEE)—Z
BLCRLAAZHICHEEL T A HE, BHICEL TR HEH IOV
TESSWES, B3k, I oi2litidic B 2 BE OB OZ I > v b
NTEFET %,

B1E wmEOEL DM & AE
L @0~ 7 nEE LofiE

WROBEOHOREREOET R L L THENE bDO—D20HHTH
%o FERRR I, BMHKEEHS10%% TR 2I1E L 0mE/NETH- 72,
Lo L, RFERFAEIYID TEBS N 2 2 OBERFITEBARBBED
TTEHEVPE-EVL, FRTNE CHRFLMHIET 20ICKE 5&EE2E
72U T ETOREOHEEEPHBHFE SN D 2 Y, BT & 2656 % W
CTHEBERVWE S L2200k nEsEsh o557, 22Tl
EBUR 131964 FEH 2> S R B O R F BRI C EO 2B LIGD, B2 X
FHED T3 219714 & TIIZIFIZBHIEAEAOBITERT Lz, ZhLL
K, WMHIIKREL &b CRBERROES REH->TE T,

23 1 KEFBARI A G EE TR OBEOBEA L L/ b
DTH %o 1960~TOFERUZITRER FAN—XTHT, 5EMT4ERE L
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%2 WMEOWHABE GBI, HR) oo

1962 1970 [ 1980 ‘ 1985 ,71990 1995 1996 1997 1998
L] i 56 836 17,512 ‘ 30,282 } 65,016 | 125,058 | 129,715 | 136,164 132,313
L A 4221 1,984 1 22,292 | 31,136 | 69,844 | 135,119 | 150,339 | 144,616 | 93,282
il AER -366 | -1,148 | 4,780 ‘ -854 ‘ -4,828 | 10,061 | -20,624 | -8,452 | 39,031

(HFT)  IMF, International Financial Statistics, various issues.

5 BRI % A, 198055 5 1990FEMRBTHE T H T T 5HET2 &
BREOHEIEL A TwE, 1990FR HBFICK 2 L HBADEFEECE DAL,
19954 519984 & TOEFGHIMNEIZ b I 1.9 % L 2o, ZHIZEE
L7 V7 EEOREGERS L CHAORTUERIC X D 1998F D A EK L
7o 2 %, BEOEHTOMEERE, 1990ERTEOLEEMAD L 5 HSH
HEHZHED H SR TOIREREPFELTWI E0E X I, £z, 1997
FDOOECD AV IKRME 27 u—nN)¥—v a ORI T, BIF
DEHIIFARME R EDO L O kMR BRE L o ko TELILLE
L TWE b Lk,

L LD, FAR—Z LOMUODHIbIEH-> T, BRERRCBIT 2
EEEBRICBEVTHR U TR L,

B 1, 1990 RO BEC B 2 KEE  REEOHBE R L
YDOTHd, IhesrdE, 1990FR%HE L CHHKEESRL I LAL,
REFfaRE % M 2 721998 FLIREIZA0% EDEE WX E - T e b5, [FFI
BU 5 HKOEHEFRITE b ICNI%ETHoe B IS AT HEWIE
ThHb, 19BFECFHEZIZCOENFTEIIEHLAALY, Thoizflb-o
TREOELAAZEEN TR Z LI 2 E035 oz k50, B %
WRCK A TR, MBORRESEE AL L XD HCERETE LS, M
213 GDP FEZHEHBMOHESGEOMBE AR L D TH S, Zhicth
X, RFFEHERTTH 2 19914E0 S 19964EDIC B W T b Iz —H L TIRE
LD HBOERFSEETHRL TED, RRKOXHEATHIHEEE I
NHEBEOHFERE LI L bbETHS ), BRFEHREOMLHTER LB
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1 WEOHSERITE & REE

1991 92 93 94 95 96 97 981Q 982Q 983Q 984Q 991Q 992Q 993Q

(1) PR =REERAFR-GDP X100

Wil ARGEE =% — ¢ & A (GDP~X—2) +GDPX100

(HFF)  EFIT 19994 3/ 4 Y HIEMRAERE (B7E) 11999F11A2281E4,

2 BEOFEHAEBRNRERTSGE

(%)
300
——GDPELRIZHT
250t BEMOFEE | A\
ool .| ABAOESE |
ol | T REEOTSE |
100}
S —
BN
0 4'—’\—} ShLEEE R b----- b-----
19 4
LS N2\
¢ \
2100 o \ N
S150 oo e e \
-200

() **id. YTEWOGDPREXRLETH > LI e dmT, ZOBA, RRICEDHEKE L

FEATEFSELREFHEEIRBDT, 757 LTRABRC BT 3 ZEHADEFEHE
DOFFEFELTHRRLTHS,

(WA R1CHEE,
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7219974E &, IRTEEREDFE R B b ERNTZ T 7219984E58 1 ¥ 3 HF 5
RKO100% 2882, ZORHCIIEEPRFRELFEL LI TXALE
L RWEED, BEEHOBERZII198FCBVL TR, BHOREKR
HL5H XD Lo, MANGHOKEFSVRHEITRNETHL I, WA
GDP O THIEBREETHY, BHEOBEFFREIAL LS, Larl,
BA DI & > TEFEICBWTRMADKRASEIEL LD, Lrbl
Hoznz—EL T LR, MHARGPHEE > TREDEFERED T
ZHETBHEEDIZ, 06 BFVICDIZIRENHEFICL > CTERZAET
SEOEHD SEAHE LTz, 1999410 7% - T o Bk L, BEZFRF
9 AT BB E D & MUEMEE SR U 72,

2. EEOEEOERE, BERBK

K EE OIS E ORI A » > T3 02 HElT 5, % 3 I1X1995F 0
519994 (1~10A) £ COBHEOEL ZHETFHIE - FiliCcE &0l DT
H5,

WE O I 1980FERE E TIRAR, KE, BN L v feEEEE I %
L Twieds, B TIRMHELOSREN LR VETL TV, X315 E
IDIEEIDBVEISLZENTE S, Thbb, BEOELTSL LTS
RTVTHEIRRPEEL O ERY, 1998FE0 7 ¥ 7 AT IE SR
D45.8% % Tz, e, BT XU AR T =T EEE M BT
Ty (APEC) OELEIZ67.4% %208k 7T2, JOWREIIIFEIC BT 2 HM
7Y 7 HEOKRFREY, TEHOKES X ORARRORNZ L TIn ot
ot 2 BEAGEOEHSEZ Twa I e ERMEALTWw EEbhb,
BlIOZ b EAD L, RV 7Y T7REGHKOPETT Y T RTEHOLE
D> T %, ASEAN BT O & & bz, HAFE T H o MR
bHEID, HADEHY » 71310% %285 2 L 36 b o, BERDFRKLH
bELIERNS, THBAHT CHDH DL EEMHEDLELFEEY
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#3 REOTEHE - Ei#ES (8670 LO0OK Ay %)

- 19955 FF 19974 19984 19994 1 ~108
£ R S e £ ®|\ R S kLt
7T 61,716,952 | 49.4 | 68,530,077 | 50.3| 57,539,092 | 43.5| 52,534,693 | 45.8
(BA) 17,051,230 | 13.6| 14,771,155 | 10.8 | 12,237,587 9.2 | 12,298,440 | 10.7
() 9, 160, 865 7.3 | 13,572,463 | 10.0| 11,943,990 9.0 | 10,958,343 9.6
(ASEAN) 17,897,871 | 14.3| 20,170,254 | 14.8 1 15,113,117 11.4! 14,061,622 | 12.3
R 4,888,982 3.9 5,104, 386 3.7 6, 585, 566 5.0 5,151,143 4.5
I—wasS| 20,893,967 | 16.7| 24,832,973 | 18.2 28,805,013 | 21.8| 21,107,557 | 18.4
(EU) 16,318,490 | 13.0 | 16,863,850 | 12.4 | 18,170,751 | 13.7| 15,988,322 | 14.0
%S 25,953,670 | 20.8 | 23,139,850 | 17.0 | 24,356,315 18.4| 24,566,382 | 21.4
(k) 24,152,232 | 19.3| 21,625,432 15.9 | 22,805,106 | 17.2 23,253,351 | 20.3
(NAFTA) 26,894,817 | 21.5| 24,610,781 | 18.1| 25,761,204  19.5| 26,213,717 22.9
LV S 7,374,192 5.9 8,668, 321 6.4 8, 866, 572 6.7 6,722,571 5.9
FT7UH 2,219,988 1.8 3,031,749 2.2 2,763,347 2.1 1,872, 937 1.6
FET =7 1,881,916 1.5 2,600, 042 1.9 3,138,559 2.4 2,249, 548 2.0
REEIM 24,173 0.0 84,981 0.0 83,788 0.1 226,131 0.2
(APEC) 86,729,017 | 69.4| 91,003,657 | 66.8| 81,684,494 | 61.7| 77,224,310 67.4
FOH 104, 147 0.1 170,412 0.1 173,219 0.1 164, 074 0.1
& &t 125, 057, 987 136, 162, 572 132, 311, 471 114, 595, 036

(&) o 23S,
(AT BIBTE B#EHE < — 2 http://www. customs. go. kr/6statistic/602idx. html 1= & h EEMER,

K%, —F, BINBXOIE7 XV A0S = 7I31980FER L D 4K FLT#
NZTN20%WHN L 75> T BH, 1998FELIBIIMHSE % A TWwb, 7
TRFGERTT Y 7RO MERT 25T, FOBERHE ORI En
2 TEOKEEE AN OB SH I 2 1o R L A S5,
HEEZINFZICDOWTHMFTLTEL T L T2, 1980440 138 mEIT
SHEZH BV CEBORT RLHT 21T, KELKMEEEEOBICS
WTREFEB TV L0 ORNERNBINE Y — > ThHoTz, TDH
WED S AARIST L CEFRFIS UM ER S hz, —HT, Bk
FE»S FHBHELZ EORBBICB L TMAGIREES: 5nd 2 O™ 5E
BHEL, ZhomBcs 1 2EENBER O LB OREER & 7
Dl IEbBHoT, EFICBTLE - MBI IR 2 kDo T
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2EBHOTHS, ZhEniF, 197FELUBEE N7 Y 7EST-HLT
I0ME NV EBZ 2 RIELRBFRMERFL (&b b, TOZEIXE
Eo3d 7 7 BB B THHFRT® FE2BFREEL TS 2 L 2EK
%, MHRFIFFCEIMOI97FEE TREFEI0EFVERESHEZT
WizhS, BEEHIC L b %) RENR TN HEMIM AT -7 2 L 2RI
19984 134618 ¥ v, 19994E 1 ~10 AR IZ 00N L 72 F N THETER
WEFIT & 8% 5T b, IRIGEIZ19904F F TREFEIF 2 b DD ZE DL
B AR TEALE E, 1997TE B VORFERTHFL Twb, Lal,
19984ELAREIN ST 1 B F i it [RIAEIC 2408 RV, 19994F 1 ~10 8 Bz 13 28(&

RFvhE D DBFEEHL TV, 5t EU NG & xRN & FRE7S 25, 19984
DINFRFTAE RN HE D, 19994 1 ~10FHNC b5TE R v &, »7% 0 KiEs
sgEH O HBICERR L Tn 3,

&I, SWEHEREZATAL LTS, 22 TIRE L KEEONHEHH
XK OREBR AR TASZ 2 EICT 5, F4IF197ELEOBE O
XH, MKEHONREAPMETRLIZBDTH S, JhickdE, #h?
NOHREZ L BF PO REHMR T LZEMCHERL TWws, LrL, X
H o« stk Ot 2 bR TH B LR D DENAOND, L ICENH
SLODIE, BRB L UCEREEM, Rl L ORE, i CIEHED T
VT HEY), BR - BTEMLE L UEEER CLEXEORHRY 278
V) ThHB, BT TR L VEARBEERES Y2y P ETARLT
VAN LB E, HARMFICR~ 7023l LT 28N EEZDHE
KA, BEL EOEHARRMSE (HINTw b, ZOONHENH
DIb [RFS L CHEBBEEM] 08052 > 71312.8% (1999410H) i
EL, KEOZhE2KEL ER->TW3, [FEB L OBE Tldhmss
O HEHME <, 20y =7 1313.2%125ET 2, S8 TR VLG
RERRIC D72 - TR HEHESHEEIIc % v, —F, [ER - ETES] 3xH
B TOY =723 4% U CORKEHI TI345.0% 102 T 570 &, KE 2R
0B B, InRIC, HEHER, 2v v a—5 —FEURRL Y, gE
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OEEDENEHFEPAARICES EZVEHEINL TR L I EITERT %,
¥72, #9—5vE, VIR, =717 —IREEST O X HE X
IR TH 5 2 & bIETX %, X CIXEEH, s oxt
HEHSTIETH 2 Z L HXE Oy = 7EZDOER EA LN D,
Fahobbhrd ko, GBEHOBHOFFIETEMSTH L5, HH
B T3 —REE SRR, Sk 4 &I IR O EEE IR E Wi EH O
EESE L, MEEH T AgoMET gt RRsh i REEKE b D &
W2b, £/, MEHBEHSNMRZHBCEEEL % &, BEORESBEOM®
HALEPHRCBOWTOATBZEB L PR TWEEMIEIORZ TS 5, X
H#E S NE2 R HE BB hBAS AT THRVWRS Iz b
SEHTHSH, Fh o OEMETETHSICRVIAL L EDEENE S DK
WHRIIL TO R WEETR I B2 5, b5 5 AHKICIEKED X 5 2iRIK
Wik 2 b OHEA R LR bER ISR ELE LI BE L b 528, LEIH» S
OEHESGEROBMIIHEVEL> TV RVEI TH S,

B2 wEEOE & AN

LSFTHTEILD 1, BRI TREBEMEERREICKE {ERRL T
&L, BWHEDERIC LB VRN CER I EEATE, —HT,
19804ER1IC B8\ TIBCK R D & BT F = 4729 [kt ] o< L
DEZFL, TEY 7 EEREOLOO [HIETE] X 2580w0H
b o T, BELEIE 2 HIE L TRERES LT &7 2 L BEREFHEE
FORESFR YT 7 A N TRBETE S, B LTERERLZH
EHBbDTHoDTH2 I, [HIEE] OFVCIZEETHS S %
72, ZHE TOEERNLEOSADEHLT, BHRE LERE E ERE
¥ULDORT: U2 BE D 85 & BN K E o oD, 25 LIRERES
WEZDNLUTTEREED T 2 EIET %,
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L Bt & ARV — B FORFSE

—HRENC I, EHEAPEECE L TSR EZ 20D LA SN T S,
BEH [1995: 259] 1, S AEFEREZIERS®, ZOHAKI N 4EER
3o N 2 BBEORBEOMEMIC X > THEEESAELET 2 £ Uiz, FIC
BREISHINC B 0 B L b 2 S AFEMR L ERMSEE NS & Lz, £72,
HEFERIT [1993: FE300-304] 1%, i1 U & 3 2 MBI H R
BIFELRVE EOREEN R HAERENTTR T 270 DBEELFR L LTH
HEEIUT TS, $4bb, BHOHAI & > THRIBEEMOA DT
BEIC7E 2 (LS N HTOIE), EERECENT 4 v AEBOHE 1%
YA ERD, MNBEEPSOBEREMADL I EBTES, BEYOHBTYE
PEWEDSIA LT % & Lz,

Ui, EEVOR LB ML L B2 Sis, BEH (1995 259]
1, EWKBU24ERREEZNICE S %D EERIEHE 204 2 &
BARL T 5, WETHEHIEES2EHO 2RI ERL CW2DC,
B EEMOMIIMHECHEELH I LS T2 b RLTW S,

INETOELREIESNTOFREREL A2 &, Okuda [1994: 433] 3 [E4E45
FORER, 1978~ UEDEBEEREIC BT, MIBLEDOE 0 WEAEY
EETEZ- XX TFPRE L2 LOKms BT w5, —4, Okuda
[1997] IXEVRSIHTOFER, 1978~93LEDEBERLE I B\ TR D
HMEDIZTFP OREA L LAMHET 2 L OfHmEE TV 2, & [1995:
59-63] TIX1950~904F D287 [ % x4 & & U 7z 4347 TH#i ik 28 TFP % [y
LEERBMEADOH 2 Z EhR LIz, LidL, EORHE, COECHBWT HE
HDBEENEEED 2 b Tz <, ML TERRLT 213 82 0%%I3E L,
1 AB 720 Frfg532000~4000 BV (19854EMiKS) R O b EEIC B W it
HiH DX EEMMRESTHH S a7z, BUT, FEIFSHOREIIER [
DHFER & BHE I EHRR A A L2 EET 2 L ORHE PR SF LD
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BARIFLAEWE D TH 3,

2. FELOAT—BE O L AEEOBR RSN 2

Lok > BEOWMEELE 2, UTTREBEEORE & EEEOBEZI
DWTEHMERAD I LICT B, 22T, FEEBOIEELLTELR
TFP (GAE#RAEN) 2HV2 I L L4 250),

1) BEO®ME»EEECS 2 58
BU DI, S TFP K52 2B OWTATAL I L LTS, @
X GDP OFBEEHO—D2THY, ZOBERTHENEER» S TFP 12
BeL525L5520TELS, BEOHEESF T L, TFP I
BEEG22EBEBEERTHY, WL 7+ - ADABEERE
ATV EEFEZIT W, LaL, bEHELOEHZEFRRCTFAT S
EXDOSRTHHERZR U THEROBFE M EB2bhZ L, T—YINELD
FEIb DD, I THRIERG - L bEEL BN 2 BRENE DA 2RI
ZBHIEET D, BEREVENPKEKEIZEEL T 5L TFP b2 hic#k
S o CKREARMEICEN L TL % 2 & %55 L 7z Dollar and Wolff [1994:
215] OFMHIFERE b L, AEicBWT H8EO TFP KE 24163 2 72
SOBEEILREHE U TEREHWESB TV E LDREEBL I L ET 5,
»{ LT, BEOEEY TFP 252 2 2E2HAT 2B 2RO L 31
EAT 5,

log(KRTFPI) =f (log(KREXP) , log(KRCAP/KRLAB)) -+ (1)

7L,

log (+) ZEARNE,

KRTFPI i3%[E O TFP $55,

KREXP Z8@EO#HH,

KRCAP ZSEOEERA b v 74,
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#5 [ERSHHER —8E : TFP HEAER & L To#Eb

BE WA =log(KRTFPI) (1) (2)

# W 6.736 | 6. 797%%* 7110 | 9.375%
log(KREXP) 0.139 |  2.284% - -
log (KREXP/ KRGDP) | - - 0.041| 0.0557
log(KRCAP/KRLAB) | 0.262 | 2.852%%* 0.220 | 3.128%%*
AR(1) 1 1.409 | 6.795%%* 1.311 | 6. 772%%*
AR(2) | 0450 —2.440%* | —0.423 | —2.400%

|

1 B S TE 0% 2 R AL 0.971319 0:966425
yoEy TRy v 1.937691 2.152798

() BAFRLFEHRO BETRL, HHOYIHEAE 1 %E, 5 %ERT, $7,
AR(), ARQ) ZEHEEHRE 7V OERE L BEL CHES AR TH S,
(AT EHIE,

KRLAB \$#BEOMIEEE,

Tabb, (URid TFP 2@ L ERAEWEC L > THBAL LS T2
DTH 5, [ANOHEF T RWIRD I, 197264 & 19984 F T, PR IT = 2R
¥(Ths, TS OFMICOLTEFMESR S L, ZOREEHER IR
5OMIcE LD oNTWS, (VRSB 5 ERMETIHIEGRYIFHE P&
N30T, GRACEEE T VERM, BUERXBEIHREORE 2 REL
Teo EDAR(1), AR(QIZ I EBIEL THESNLBRETH S,

fmREHDE, PTHENIZEBY, Bl (KREXP) Z8EO TFP % »
) REFICHBL T b, %7, BRENE (KRCAP/KRLAB) % TFP
ZISFHHALTWS, 2O ep»s, BEOHIRRIIEEESY FASE2
BIRBHDLEATEEZFITH 5,

LipLZes3 5, @EOWF TS EEEm L2 bl kned
LERELHET WS BlzE, Okuda [1997] T LRSS EREE 2 HET 5 1H
FERELTWS), 22T, flEEPLEZ THEHO LV~ Tidd i
E)S TFP 23T 2508 5 pR5HHIT 2 7 02RO & 5 ZEFN %2 E: b
LTAhED,

log (KRTFPI)
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=/ (log (KREXP/KRGDP) , log(KRCAP/KRLAB)) -+ (2)

7272 L, KRGDP 3% ® GDP,
ERBEEO TFP 28R ERENEIC L > THAL LY ET2 3
DTHbB, ZOXNDOHFHERIIERS DRICRENDL EBDTH 2,
ek hiE, ERENEOHBHIZIZECTH 553, HHER, T4
bHb I TREBEEORPIB LN TVE, URQROERL2ILE
THZ25 L, BESBMHEERTAT 2 L 3EERE2ED S5 2 THEWRTH-
7228, & ONMAEELRZIRL TE THdNCEET 2 2 CZEEEEED BV,
OSBRI LE D, T2 L IR M AEERSE A B E T 238
LOWFRER L bBAENTH %,

(2) #mED TFP Bz G 2 2 EE

Kiz, TFP B 52 2 BIZOWTHARNTH S, I, EEED
B EEWS EERTOBENBEC DL RBENTET 2005245 b
DEVSTEINS I, [MFRBEEREROBESL & 523, 2 THW N
BB OB & U T3 [1999: 37] FrikD b D %5, Tab b, BED
W2 HRE S, HEROM KLY — b, BEOMKRESE LV — b, ®EHO
BRBHFETHEALI D TH 2, 22 TCHBEOH LW TFP R YD L 5@
R LIz 2/ 720w T, ZOEFMVE TFPEEEANS Z LT 5,
—7%, TFP OZEBEZ i BRES BNYMEE % b 72 5 3 LRE T L,
TFP O A & - TS AR 2 RS EM BN T2 B TEL D, %
7z, SHAMIAEBFOREBEER THA2HAMAB LI UEE Y + YOV — MZDW
T, ZZTESRBIFIZECEAT, —DOFEHICE LD THS, L L
T, ¥EO TFP »#tic s z 2 8253 2 R Ro £ 9 et
Eha,

log (KREXP)

=f (log(WREXP) , log(JAEXRA/KREXRA) , log(KRTFPI))
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#6 ERSVER—BE: @HOHBER L L TOTFP

BE MmIEH=log(KREXP) (3) (4)

E O —9.299 | —4. 942%** —5.902 | —3. 112%**
log( WREXP 1.130 | 4.634%** 1.217 | 5.573%%*
log(JAEXRA/KREXRA) —0.363 | —3.368%** —0.359 | —2.824**
log (KRTFPI) 0.816 | 1.928* - -
log(KRGDP/ KRGDPVIR) - - 0.599 | 2.044*
AR(1) 1.091| 5.669%** 1.103 | 5.426**
AR(2) | ~0.256 | —1.533 —0.298 | —1.672
B RS TR 7 ER R 5 | 0.995384 0.994914
ST Y 1.760028 1.62208

() BT STERD (EATL, B IR %%, 5%, *H10%E%
T, 72, AR(), ARQ)ZHCHEE=FLOERLBEEL (HEINIBETH D,
() EHEIE

7272,
WREXP 35 B4,
JAEXRA X HADIHK F v BFY — b,
KREXRA \$#EOXKIZE LY — b,
ZoRBBEOHE 2 HRESOMY, HAHOBEEY » VH#ETLY— b,
ZLTCTFP CHHAL LD ET2HDTHL, COERNMLICBLTHENFR
TR FHE N2 DT, BRECERETSVERAL, XL 2 RE L,
ZORDEHERIZE DONWCRENBEBY THD, Zhickdk, #
E o TFP FRZEE 28NS ¢ 2 \A8 AT N5, tE? 2T,
HAHIRRF LI Eb» D, kT, BREOEHGHTES OMOICHE <
ERlzhzleBiFoZh A LENDL L, MOmEH L 0T Y+ O
BEHEHRIET E v Ko, HE - MEORABRBR @R & e
EZ2TwaZtbHisatndg,
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3. TFP i O OIFEER

ZD XDz, BED TFP KEPEHICITC 2P S S IEOEEEZE X TWY
32 EWREN, &7:(1), QROBERHHRTHEZ L &, BEICIT TFP &
BHOMOIFERPEEL TER WA LD, 7, ZOERICHENY a
v 7 BEZ 2ERDPOL OPFEL, TNOHPFEREMES Y, HHE
b LIPS RV L TERDOTRRWIES D b,

IROAENERE LT, BIRSITICE W THA I N BIERTH 5,
BAREHNE, HRAES, S, 71 v HERENFEZ ohd, ERENE
CERT T, BROMMIE TFP 2+ 2ER3H 5 2 L id()KXTHT
LBV THE, Lrl, —HTCERDBEOHEIIEERKCIRESATY
BEBYDEECHE>LEVAREE S D, DA, TFP 2HEHS &
BZERTYH 5, Bic, BETRERE 7 — 2 BICEERMITRET 2 L0
)RR 19TOERR P S B ORFEHEN R L Tvw b, HRES LIEHRKC
TV 2RI L LR 2 SR BUL 3 2 L BE I EEE A2
PFTWEAINRE I NS, 7z, FHMESOBRUEC & > TEERDOER S
ERasns L, 71 ofl) TTFERPECEH T AR TH 720
L5, —F, BiHREEEEZAESE2ETEZ OO0, [RHEFI4( 7]
DTk = WEOMEEIIEEMES E LBV EVIBERIZOEET 2 LE
BH5,

L, S EFuMENEROEEEH -t E, chgToel
AR AR ERL O OTbh T E LREORBERR I —COFM* 52 5 2
EMNTELDTE RV ERDbNLS,
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3 E WEOE OSSR — FEMICR & OBf%

WEOF L & AENE & O ZIFERSEEL TE 1 2 LN LD/ TR
ENTH, TNTRESHED ZOX I RBERIMMERSNI2DOTH LI h, 7
BEEINL2ODBTHBOHEETH S, Zhid, BEOTEEEL{ LI LLIE
KT <, WMLYBROBEMS % SIEL REFHHERAOLDIILLS KRBT E
Y, BERBORENAXL R, £IosHansmbmEoEmnsg
B2 ZDTDRETH> THRINS NI { Bo T T EnBEEIN 5,
UL, @ EEEOBOERESEICE ko, X DL EARR
T 5, THIKE E OEEMRKETH B,

L BRs nl-BAMAE L MR O R

Dollar and Wolff [1994] iz ki, FexEsEEIC 3B\ TR A EMEREE 1L
WL TE D, 2 OEHIEE ZZEHEE 512 Lk dS- TR & 2 2@
b5, FRINCIZREOEEEKEIZKED Z N L E—KERT 2 2 &
BRI NE, 2O i, HicwziT, EFEMEESKEINEZO LR
FHHBRENEWD L THY, BFIMFROEELEMTT2HERTHH 2,

ZIT, BEICOWT HIKRAEEMEERZRBL T, HRICHET T4
HIRFHZ RAEL, DO TRBHEERORHICOVWTOREL A LS,

(1) it 4 pEMfa s

RERAAXS LB FRBLDVERRIZ R D & 5 12T 5 72,

(1) 4PERE#Za 7 « 57 5 A ERE.

(2) RAPAIS— e B2 2TV 2k B ERMKSER S AE,
BESOMBIZ L b 7% > TR ZERMESHIEL, FEEKD
BWERT 2 EE. ZOREICED, O TITbhTWw2 k5 kE
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BT A (o7« 575 ARAEBRBWC BT 2> 7 VEHA) OBEELEK
Tbh kv, BRI, KEOEEREBI IR TEREE:L DD
LARET %o

(3) EEREW LD, BEOEERR by 7, FEEA R KELEERBCAR

AL TIRMEH GDP 2EH ¥ 5,
(4) SERAENEEMEEH 2B FED GDP 2{FHEH GDP THl-72fEx LT
EET S,

DX 5w U TCHEL BEOX R EEMEREIIMNR 3 22 ahi:
Vo AR TIREE DT HADOHI BTG $1 TR L T 2, Dollar
and Wolff [1994] O¥EfEIX Z 2 TRHEINENEEREICB W THHE,LD
ohd, bbb, BHEROEEEIKEAECEEL 255G X OROHEN
EEROTIEIELD TEEBE RS> TWB I tbh b, 8T, ZITHE
S N7 BE OXRAG IR R 6> TO)N 2 EE, BFAEMHIRE L&l
OBfREHEET L TA 2, BEmiciE, Q)N 2@ED TFP 580 ik
FIXT 4 Y (KRGDP/KRGDPVIR) WZiBE#az2 %, Thbb, BESTOX
KAEEMRELZNRAL TREOHPIER2ATALI LV HDTHS (20
AT EEEOREORERFEIICREINE LBV TH B, FEAKIEOW
TREmESEE W), BEShIREIRDO LI TEALEINS,

log (KREXP)
=f (log(WREXP), log(JAEXRA/KREXRA),
log(KRGDP/KRGDPVIR)) e (4)

7272 L, KRGDP 38 [E 0 GDP, KRGDPVIR 3k E D £ ERBE 5 £
— 8 RAWTEHE S W BEOEN GDP Th 5, HEHAMITKREOER
A by ZH#EEBECE b R o LB EI92FE, H19TFEE TTH S, D
ROHEFERIZER 6 DWIRENL TV,

(2) FxvF7 v RO FIR L FEEEK
Z6DUWOERYHAWTHENKEC XY v F 7y 7 LEBOEEO LR
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EWMETE D, BANEBTH - 7o RN A PEE IR O HEE (R $0130.599 T
HY, FEFO 1 % EATEHEH0.6 BT EEZONS, HERIHS
19974 IRAE D3R A EMEIEEI30.620TH Y, KEKEADF ¥ v F7 v 7
DIzHZIF1 +0.62=K 1 5 EOHUDHEL SNEZ Ebhrd, JHS
»no, BEOEEEIKEKREZF vV F7 v 7 UREIC, BOEEHTX
T—ETH2 LDREEBOIEEOEE D LRI, IAEDKESET,
exp{log(1/0.620) % 0.599} = (1/0.620)***°=1.332f% ¥ 7z 3, EHE I KEK
HEWCEET 2 £ T ENIZ EDRIDEIE & SN2 I & » TEFH
IR OHERHMEIRZED - TL 24, SRR EEEIRED 1551k 2 DIy
144 (0.6202+1.5=0.3844, FRATXS A EEPEHE B D 1983~844: 7K HE) dndp o T
Wk, —H, HERIZII70FZ 0.8 T - 7o 0 KA M FE B K E A%
WBWLOWT 1 22 351914F % TIZ2IEEBER L TWE, SBDF v v F
7y THREOHLE Ridte L BEDCKEKEOEEERERT 2 £ T2
I EH0EE WO RFEIALE E Bbh s, 9595 &, 33%0OEHHN &
Vo TH, FFENIGEMITHITEIMEZ 1 Rl wkETHD, %<
EED VR E Vo CHBE ClEADL S,

2. SHEEADBRORR —HED Y — R 2HH I

N E TREE OKEORMIC A ENTAET 5 2 & 2Hi & L CEim
LT&E#, LrL, HENEERHOEICBW TCKEEBRIERSE LI Xk
H22IMHEHIC W OBk T2 TH B 5, 25 Lol BB EDE>% 2
EDPEEDZ D, COZEEZHREZFNCED BDBEFEZ THELWERD,

BEO7 AL RO 5@ EEEORBER 2 AR OV T
BRD & D wwEALL 7z,

log (JATFPI) =f (log(JAEXP) , log(JACAP/JALAB)) — ------ (5)
log (JATFPI) =f (log (JAEXP/JAGDP) , log(JACAP/JALABR))
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log JAEXP) =f (log(WREXP) , log(JAEXRA), log(JATFPI))

log (JAEXP) =f (log(WREXP), log(JAEXRA),

log (JAGDP /JAGDPVIR))

ez,
JATFPI i3 HA® TFP 154,
JAEXP ZHEOHH,

JACAP GHERDEERA b v 7
JALAB ZHEROH @A,
JAGDP i3 H&® GDP,
JAGDPVIR i3 HARDRFER) GDP,

FRZNORIZ BT BN RIARIT19714EH 519985 (8)RF19974E % ©),
WREZIHROLEXTH S, BEOSGA LA, ZhsoEAMETIER
FIMHES FREN S 0 ERECERBE T VERA T2 2L b L, RE
FoFhoRicBw Ty 1 RE Lz, 6)AB X 6eAL, HECEF 2 TFP
MEAER E L COBMBOREAHEL DO TH 2, BREIRTICELDS

nTtws,

i EhiE, G)X» s BRIEBWC b EHIEERE 2 ML EE SRS
R7T ORSITER—HZE : TFP HHER L L TO#EH

HRE T E=log JATEFI) (5) (6)
E O 6.092 7. 571 %% 8.267 | 21.433%**
log(JAEXP 0.139 2.694** - -
log(JAEXP/JAGDP) - - 0.076 | 1.103
log(JACAF/JALAB) 0.233 4.107*** 0.357 | 9.245%%
AR(1) —0.684 | —9.936%** 0.674 | 9.331***
H BB IER 4 BR R 0.982745 0.977616
1.423332

F—Er-v Vi l 1.85025

7 (F) MFEFRIUBERDO tELTL, FEO™ IHFREKEL %%,
AR1) REEEEE T VOEAML L BEL CHE N2 R TH 5,

(A FEHIE,

I %ERT, k77,



158

£8 ERDHER—HE  BHOHAFER L L TOTFP

WE UK =logJAEXP) | (3) (4)
E —0.411 | —0.067 2.643 | 0.974
log( WREXD) 0.388 | 1.797% 0.298 | 1.085
log (JAEXRA) 0.183 | 1.899* 0.185 | 1.943*
log(JATFPI) 0.441| 0.399 - -
log (JAGDP/ JAGDPVIR) - - —0.838 | —0.832*
AR(1) 0.892 | 12.872 0.929 | 31.891
B HEBIER & ERSR ; 0.986053 0.986186
F—Er TRy U 2.481728 2.390962

() METRSBEHO EETL, GHONIN%ERT, &7 AR EOERE 70

DEMEEBEL TEAHES NS HRTH 2,

(P FHIHE,
oh, BREMMLLEERZRIETHRND 2 2 LavRaniz, —F, W
FER AR LT THHICEE T 2 2 L2 ow T3, RS AR SR
DoV EVLIRERVEEDBS LRETH S,

DTN Q@RI OHHER & L TD TFP OFENH>w»THEFE L
RbDOThs, HRIEIFSKEFLDONTWE, —RLT, BEOBE LI
BHBEZLZ b2 2 THS 5, (X256, HEOEHHBR B LT
TFP 3R EE5 2 L TCORWL I ERRENT VLS, 7272, HREE O
K EFIHESE O THEIHF 2B HENIR 2R L T 204 TH L, BX T,
SPRAEEUARZZDS S DEHRERNRINMIE S 1525, T ORIE b B I3 #
Ed3NkhroTz, |

INSOBREBET 5L, HROBAHE L 13#E-> ¢, TFP KON
KEEMEESTME @ X 0T 2 2 L3k, BEOBE AN LS %
RN CRIB O ERIZIARCE CREEL VLI Th 3, %1, AL
— P OHAEBEEL B ST 4 -~V AREERE LTI WS LI,
ZOBEIDHEVBRDDBOTI RV, TDI Lo, @HENSE X SHEHD
RHEICEIIN TR LW HREML T2, 7272, Wil & EREHNE S
TFP B R 5 X TV DRI TEY, BREEZB B IHED
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BT LTI AEEM S L 0w ) Lo B LFF> TWw3 TH A5 Z L bdE
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AEAMEDOTOOFETHD, BREEKEGLEORZDDA =2 —D—D
KTERVEWV) ZEDBHSENZINEDTH S,

BOH»ZT—FERCIAT T L B\ S
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i, ARICOVWTOFRBOTNEEICHL T E TR ELIELRLDT
ERWE S S b, F ORI & AENOIFERIE Z ORILLIERT, —
HTHRERHEEZES L5 HEEICN L TEEEERE W I RF VT 4 —
BEZLNDEVS, BLLRROERE WD 25,

EROEFEKER L0 EEZ Y 7 a7 7 a—7 4 TFP O[]
kTHy, EHIE TFPALO—FRERE L (5l &E—EDRE 2RIz Z
Y B THA5, Lhrl, ZOBRENZOVTSHRE bEET 20502
WTEAREN VDT TRV, UFCHBEEORHHICE T 55RER 1D
WTHESPHEERAB LU~ A2 3k s 0BREZB\AL, &2 XSHE
WOWTEZTWLZERLE D,

K G EREATE (KOTRA) & EHEFFHEHLE, KOTRA O
EBEETSEEDOMR I 5 7 v — MR EM, 200001280 2@EH»5
OB LI DWW TERT, T ORE, 5% OHEENEEDE KR Z—
Hc e ¥ g2 Latehd, 2OENE L CABBROAEY, FEMEHTED L
H, HREFEOWE, BNEEORLR ERH T, BREWI &1L, Ih
SHEFIBORICBOTHEEHPT 2720 OHERE LTHIT SR TwD
LOTHY, THOI0FICERTHEIFLL BB 2LZEI L LH
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; BIBHHE S N BEOKELEBBICBEFOBEOEARR by 7, Hi#k
CABERA, Hil,

19964 % Tl Pyo [1999] Fr#&d 7@ AEHIT 1990 4 D FhEH X F 18
R BT T8 5, £ DA EEEEZBFHRE— htt/www.
molab.go.kr/Korean/Korean.html & T H Osh2EE, FERERFE2IEL,
SHEL7,

BHED GDP K EE 0 & HABERBRAMIFE 2R L TEED TFP REX

| 1%, ZhEME, 1990 £=100 & %2 & 5 FH%, Pyo [1999] & b #H

O TFP g3 fafi s L Cv 305, ERSERICEBENH Y, TR TR

| RS,
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IFSFR& OB W VRRIERE S 19955 R Hififssc 7 7 v —
N L7- DB 1990FE B THE .

BEOREOEARR b v 7 BLUHERADEINE L Z 0T NELRSEE
(1 —F@BHER) LHEHIRELASTMETYL TH 3,

REE L, FEEMN2ERZRERE TR CHME, AR IIRESET,

BERERITE Wo iz, EBRFBEEMET»LOT7T -5 2B 05, K

E i3 Bureau of Economic Analysis ¥4 + (http://www.bea.gov) & 0 #2

franz EREAMESHERBRY 7 7 4 v (A1959-863 X FA1987-98) D

ERMRBIET -5 22K,

EA A v 713 Bureau of Economic Analysis %4 b~ (http://www.bea.

goV) ORI NLFEEHE AR b v 77— RAWL, HE% AL Statistical

Abstract of the United States Fr#{ 57 @ 5 X UmEEK 2 #1 TH

3, BRHSMFRIBESE, a7« ¥ 77 ABEERESEE L T LR

7= kEH, BEOEMIKEA ETHEKSEE .
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i1 SEO RS - EIMA 0 e
o 19954 ¢ 19974 19984 199951 ~108
£ & AL ES HERLEL E AL E [idndaa
T 55,790,092 | 41.3| 55,544,560 | 38.4 | 35,700,130 | 38.3| 39,718,031 41.6
(AA) 32,606, 368 24.1 27,907,108 19.3 16, 840, 409 18.1 18, 968, 483 19.9
(FED 7,401,196 5.5| 10,116,861 7.0 6, 483, 958 7.0 6, 964, 960 7.3
(ASEAN) 10, 124, 358 7.5 12,527,795 8.7 9, 120, 399 9.8 9, 599, 590 10.1
R 11, 837, 126 8.8 17,278,798 11.9 11, 417, 299 12.2 11,078, 044 11.6
3—woas8| 22,451,937 | 16.6 | 23,687,556 | 16.4 | 14,280,780 15.3| 13,512,315| 14.2
(EU) 18,191, 035 13.5 18, 982, 781 13.1 10,927,640 11.7 10,235,113 10.7
7 A9 H 33,007, 840 24.4 32,726, 406 22.6 1 22,378,430 24.0 21,919,170 23.0
(CKED) 30, 403,515 22.5 30,122,178 20.8 20, 403,276 21.9 20, 427, 969 21.4
(NAFTA) 33, 314, 600 24.7 33,070, 490 22.9 22,569, 141 24.2 22,162,720 23.2
EaIEER S 3, 964, 208 2.9 4,075,755 2.8 2,196, 652 2.4 2,336,751 2.4
Yy 1,961, 745 1.5 4, 441, 981 3.1 1,976, 768 2.1 2, 369, 990 2.5
YT =T 6,047, 824 4.5 6, 842, 425 4.7 5,299, 743 5.7 4,460, 144 4.7
REEM 2,610 0.0 4,061 0.0 2,548 0.0 2,641 0.0
(APEC) 94, 476, 577 69.9 94, 620, 404 65.4 62,983,191 67.5 65, 589, 185 68.7
Z D 55, 549 0.0! 14,771 0.0 29, 450 0.0 12,127 0.0
& & 135, 118,931 144,616,313 93,281, 728 95,409, 213
(i) o 2 I3FE.
(AR BB s E < —  http://www. customs. go. kr /6statistic/602idx. html = & © EHEK.
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ff%2 WEOZTHS - FEHBIL 0 e o
W s 19954F B 19975 1998 19994 1 ~10H
EO | R £ & TR £ & WA E | REELHL
YT 5,926,860 | 58.9 | 12,985,517 | 153.6| 21,838,962 | 56.0 12,816,662 | 66.8
(HA) 15,555,138 | -154.6 | -13,135,953 | -155.4 | -4,602,822 | -11.8| -6,670,043 | -34.8
(HhE) 1,759,669 | 17.5 3,455,602 | 40.9 5,460,032 | 14.0 3,993,383 | 20.8
(ASEAN) 7,773,513 | 77.3 7,642,459 | 90.4 5,992,718 | 15.4 4,462,032 | 23.3
i 6,948,144 | -69.1| -12,174,412 | -144.0 | -4,831,733 | -12.4| -5,926,901 | -30.9
a—g=s8| -1,557,970 | -15.5 1,145,417 | 13.5| 14,524,305 | 37.2 7,595,242 | 39.6
(EU) -1,872,545 | -18.6 | -2,118,931| -25.1 7,243,111 | 18.6 5,753,209 | 30.0
7 A0 7,054,170 | -70.1| -9,586,685 | -113.4 1,977, 885 5.1 2,647,212 | 13.8
CKE) -6,251,283 | -62.1| -8,496,746 | -100.5 2,401,830 6.2 2,825,382 | 14.7
(NAFTA) -6,419,783 | -63.8 |  -8,459,709 | -100.1 3,192,063 8.2 4,050,997 | 21.1
chik 3,409,984 | 33.9 4,592,566 | 54.3 6,669,920 17.1 4,385,820 | 22.9
TIVA 258, 243 2.6 1,410,232 | -16.7 786,579 2.0 -497,053 | 2.6
ARF =T | 4,165,908 | -41.4| 4,242,383 | -50.2 | -2,161,184| -5.5| -2,210,596 | -11.5
KEEM 21,563 0.2 i 80,830 1.0 81,240 0.2 223,490 1.2
(APEC) ~7,747,560 | -77.0| - -3,616,747 | -42.8 | 18,701,303 | 47.9| 11,635,125 60.6
20t 48,598 0.5 155, 641 1.8 143,769 0.4 151, 947 0.8
& &t -10, 060, 944 -8,453, 741 39, 029, 743 19,185, 823
() 2o 2 IEEE,
(AT R LRI,
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123 SR AR

F L = H B
(KRGDP/KRGDPVIR) | (JAGDP/JAGDPVIR)
1970 0.280 0.800
1971 0.294 0.802
1972 0.288 0.821
1973 0.316 0.811
1974 0.306 0.820
1975 0.333 0.853
1976 0.327 0.844
1977 0.314 0.864
1978 0.325 0.873
1979 0.323 0.871
1980 0.320 0.877
1981 0.333 0.893
1982 0.328 0.910
1983 0.372 0.906
1984 0.410 0.916
1985 0.427 0.933
1986 0.439 0.936
1987 0.468 0.951
1988 0.498 0.972
1989 0.505 0.976
1990 0.531 0.995
1991 0.544 1.020
1992 0.516 1.014
1993 0.538 1.026
1994 0.564 1.030
1995 0.598 1.028
1996 0.628 1.033
1997 0.620 1.019

() EHFHFIC L 2, RPN, 70T, W@t





