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Cecefia, J. L., “Inversiones Extranjeras Directas en
la Mineria.” Revista de Economia, Vol. 16, No. 2
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Explotacién del Azufre, 1910-1966,” in El Nacio-
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F7 v 7&Kl XXI-11 (1980.11)



Apr. 1972), pp. 30-31,
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cretaria de Hacienda y Credito Plblico) = k 45
B BB 2R &S W TEF S Rz, b
BB, WEEav ey v a I AF Y a NEE
AFY AFEHRP66 %LU LB ED S EEOIEL OGN
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Minera ASARCO) #319674F, ¥ LTCT7FavikoF
atth + % 74 (Cla. Minera de Cananea, DI T
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DAXYE b > TREREREERT Ltk vwbhT
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( [JPJ) SEPAFIN Direcci6bn General de Mmas Depto de Investigacién, Produccién Minero-Matalirgica
por Empresas v Forma de Presentacion en la Republica Mexicana para los Anos de 1968 a 1977,
México, 1978, pp. 2-6, p. 26, (Unpublished); Asociacién Mexicana de Cobre, Grupo de Productores de

Cobre 1976, México, 1977, p. 2 (Unpublished);

Estadistica Minero-Metaldirgica 1972 a 1976, Secretaria
de Programacién y Prosupuesto, México, 1977, p. 1.
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Th Y, RSN~ 13&R, ©—VEEE, B 3 M
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BRL77e & LT1974FiCid # ¥+ a{tBE 66 % L TO
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Minera México, S. A., K& IMMSA) cERE L7 (K
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FLTEYFUA « N —7 3R, ©— 1B &
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N RS 2k L, VbW 5 EEKSLIC
FPHRHLZEVZ B,
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1974 E I ER S hi, R o51% 0%, ERMES
(Secretaria del Patrimonio Nacional) D#LILBAFER
(Comisién de Fomento Minero, Bg#r CFM) 313%,
BRROREHRTTH DTV a V- TaFrrns

(Nacional Financiera, S. A. E&# NAFIN) #313%,
&R T oS o v e 5 2 v azk (Cobre
de México, S. A) 35 %, RERRMFITAT Ay 7
# (Banco Nacional de México, BEFr BANAMEX) #3
5%, TLTHFTRT7THEERN 3 %OLBETEREL
BINL, #%512%8—BAEIhic@E),

LIAT, AFxYVtBROFBEOH - EBROVED
2, BFOFEREORBAILANES 5, MRS 2
EEROBFRTHO A XY afbDEkE U CBATEE
PRBELLILE, FOUGL2ORLATH D, KIT,
BB & 5 L3R 3 oG OHE, B X UBAF
DEHELBOERERMNT I LItk Y, BT S
EREAOREICEREML 2\,
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B ORI A X3 2kl biThbh Ty i
7, BEENSHEL, BTN ERL L0 XFBOR
BB TH 5,

EREAENOTE L iz o703, BRROSLILESEE
(CFM) ¢ b, EORBUINFREBITFY a Vv 74 F
v x5 (NAFIN) 2 CFM & T oo~ oA, HX
B X Y 2 OESE BT 58& % Lz, CFM 3R
FrfbEoF#EE BN, 1934 E0FILEIC L LS F,
190EIBE L BBECh 5, £OBEBRER, &
RPN 2 EE) - MBAIRBh &, SLFERE
BEOBEDTDITHETE DN, A ¥ {LBIRRE
BITERL L0, BEOREESTH-7. Thb
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> EEECEOBERESDY, 2% v dMeER#EY B
Bl LEBcBESh T wizoiewtL, # ¥ a{bEr
HHMGLIRY, BESBRORBELEBLBVEEDLDT
EWEFELDBF~LIEK LT,

2 FiX, 1971 ~TEDHFRE B EA ST 5 4%

B2HE BFBEOBEABNT 0% RMASE - RES/IRENO

GEAEED L ULEY 27 (B 10075 V)
19714 19724 1973% 19744 19754 1975/1971

REE| % |REME| % |hEE| % |EEE| % | AEE| % %
ERE EH 6,708 | 100.0 | 7,171 | 100.0 | 8,964 | 100.0 | 13,117 | 100.0 | 12,923 | 100.0 92.7
HEHORES 1,411 21.0 | 1,699 23.7 | 3,030 33.8 4,554 34.7 4,795 37.1 239.9

G , 001, 3.7 | 3, ) , . , ) .

B B K 4 F* | 4,472 66.7 | 4,700 65.5 | 4,595 51.3 6,453 49.2 6,054 46.8 35.4
L IV N 825 12.3 772 . 10.8 | 1,339 14.9 2,110 16.1 2,073 16.1 151.3

2@?}?) Wcﬁobrbr»l»is»ibb;x de Fomeﬂto Mir-;e';;f, Meméria Sexenal 1970-1976, México, CFM, 1977, p. 23.
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REIREE - BRI/ e#ROGREALER 3L Ux
NEThOBERFEPFORRERLEZLOTH S, BN
BEREABNT 3 0EOEREODURE b TEL
WIZEERLTWS, k0t OSERERERICED BH
#1971 ~T5EDOHIRNIC21% A 5 3T%~ & KB DUV %
RL T3, &b, CFM BEABNE LT 54%
DI, TOREHEE, EPHOFINORLELONE3EK
Thd, RiLXhd, BSEBCCRI960ED 3 thd 5694
D10%E, T6EED38FE~ LN L, FEHE TIrI19604E12 400
FRCHE I D o Te DS, TELREICIE 9 fH5900T7 LY ~
CEBLTVEZ AL D, ot DAEES
i, 1960FIZ134R, HEERICIRE Sh Ty e O RT6EIIE
KRBz ERRAL L, BRI (Rg, EWERS), %
BERFHANEHR LI L EBRLTVB, 20X ) B
NEDEBFITHIE LT, 1976412 i3 §RL S S h,
CFM OB & U TH i TEM, HEmoRE,
SLEERE AR OBEE, BE&WECEIEOLES M
% bh, CFM OEGSFOFRBEWFEREL T
% (E10),

PDEo¥FEr 21 E 0 Tk, BREESEEREFD
FEEATEBRLOOHB X5 KRS B5, BUF
FEEARREFE T 40EY LV HRCRELTAS

IR CFM rEEBMTI2LEOEHHI TR
HABEH

(Hfr: 1,000 )
i 19604F I 19694 19764
3% ﬁ@%‘ﬁ_ﬁ;ﬁ%‘ﬁ e
B BEEH | Ram K | RuE
e
R 2] 2,800 2 3,450, 6 | 129,425
itk 4 1 986 1 | 155,992 1 | 168,192
& ?‘f 4 78,621 5| 201,567
o o 2 5,398 3| 121,898
T 1| 133,207
7 v FEE 1 52,700
i 3 18,736
0 fib 6| 87,546
A B P | 3 5,600
W osm P | 21 6,173
T~ [ii] I 7 34,220
# & | 33,786 10 245,060 38 | 959,264

(39r)  Comisién de Fomento Minero, “Balance
General Consultado al 31 de Dec. de 1960,”
Memoria 1960, México, 1961; CFM, “Balance
General Consultado al 31 de Dec. de 1969,”
Memoria 1969, México, 1970; CFM, Memoria
Sexenal 1970-1976, México, 1977, pp. 84-85.
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CEBEHOHENRETH LV IOREB D 5, B
4%k, CFM BEASINT5A0%E38tE, FoM&EMic
FoTHELELDOTHS, EIRT L, 44052
FraflbdBRL T5EFEBMTH o7, CFMIZL 5
IO AE~OBRIER I, CFMOBEABERED
28.1%% Eo 5, 4509 s 3iFHRO I F R THE
MESH2HTHY, B 1L /MIEORES Ch
Be AOS LERMBOHLPICED D FFTHLT
AT V=T« ,3F A ) F—F %k (Azufrera Panamericana,
S. A, BeFr APSA) oflifs s, RRIEAC L Y BiLk
ni7¥a - Aeh—Fozh i sL, %
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®4%E CFM 2Rzt s EE0MR (19765)
(Hfr: 1,000 V)

2 wo BN www| %
AF A ﬂ:ﬂll fJ\ o U)Eﬂﬂ_d:% 5 192,908 20 1
A% v Lo ma R 33 766 356 79 9
1 2Fv= ﬂ:ﬁ?% 4 269 667 28 1
(= Saey G
= 1/\ 78,
20 Bk f’?“ﬁl’f’l 8 | 323,465 | 33.7
(V\ SR A H:) ‘ (5)‘{201,567)
B G 3/\121,898
8; %iw " ‘jﬁg ;:] 4 122,375 | 12.8
T ¥ 4| 215,907 | 22.5
N - S 1\|/ 18,000
D ﬁE) (3) (197 907)
(l)+(2)+(3 —H4)? HHFIBEE 15 643 747 67.1
(5) 7( oo 18 122 609 12.8
# il 38 959 264 100 0

(!ifﬁ) CFM, Memoruz Sexenal 1970—1976 P 53
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NI T CizgEsEnNL To 2R E R,
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WL THD L, APSAL b3 7THOEFR, fittx
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(14,

oI, B1AChT 4o v albl b
BB 228, BRBOA =V T 574 TOTTREL
TEEBTELBEHRELOBETH 5, HARITR
F Loz, AxY Lo CFM oREREPL TS
L, FeEk (21.0%), A (12.7%) L (12.8%)
OEPIMTH oo 3TMLZH P EASINOFEL
B 5h iz % 8 iz >V T EOFE LY o huE, 48
bk 2 Y afl, St L AEBSRBCREBEA L 0
G & 2 8RS, Binsthsdsehd, C
FM Bl p B iR inEh it & odkfHgIic X s 3EE
Choir. IERTESFHBIEE O, BHEEN GO,
FREREEALGETH Y, LA LIERLE, BOEF
¥£%=%%#6®ﬁﬁ®£ﬁﬁﬁﬁﬁf%cﬁ::k

, BiC X A5E, Ratto2xvafk, EbiC
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FU o5« 2k ath, 19534EORRMTSttay Fy 2
w» 7 2 (Condumezx, S. A). DFZOEEIZ, NAFIN @
PEHRBMOTT, BFORFART TATRbRTY
7D TH 5,

#3iz, FHROBEEECIEREOREELELL
O EEEEE CRBEMEET S AMD 5, A XV
(LB BRI, SRERBERRO—B L L T4 OFF
EREF SN, 197650 CFM i & 2 &AS %38
R, ir < L b 13T 196 LELMBIC BN S R TR FET
BHolre 1380 9 bz CFM OFBENKRE VOIS
AFRTRLIA4HTH Y, 4H~0EIX CFM O
BEBED22.5% 5D T35, 41, BEE&1E
600075~ B i 3 5100052V @, CFM DIEARED
BeLVFR L ERSOBEME T LM 7 E Tz ADRE
wehb, Lhdathidv3ht, CFM & RERRMH
T, HVE, B5CIMoOBRREEE o0, SEXFEal
REPpEIC L DHFEHEDLEE CHoTe, TOT LI,
FOBWEBLEOBEBROREEND, KEF v Y= O
EHRAEREE L REEAORHELELTHLVOIE
BERRTsLELbNS, ARPEASHE L3
BV TIE, CFM OfRRHRIZ 5 ~17% & T bk
o,

SLE 3 i lET 5 CFM o g2 6395 &,
CEM OB RIBED67.1%, # ¥ 2 {LBORRHBR
MR REREEDB4.0%E 5D 5, ZOHBOBHSPLH
Th, 1961EMBOEREROHEENS, O3 E
HieEShalbiThabhTesl w5355,

(k1) %> a®@kilEs nHmEE b

W L1917 N, T ORI, TN T THKIZS

hTwhEwaEoTRESCDER~ORE,

voa v OSRHIET IR REL Tz, L

L19614E 3 C 2 o &F e X T 3 A EAREOFHY

Bale Qe LBl flESN TV o7,

(i2) “Ley Reglamentaria del Articulo 27

T Ay

Constitucional en Materia de Explotacién y Apro-

vechamiento de Recursos Minerales,” Diario
Oficial, México, 7 de Feb. de 1961.

(E3) FoxnNEE, FRINLMRS X Uk
10EL LHMs N T2 Lo BRI T 2T EB
DOETE%E TORKE, EREEREERENO

WA U S RUEEIR T 2RBOBB TH 2,
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Behrman, J. N., “Taxation of Extractive Industries
in Latin America and the Impact on Foreign In-
vestors,” in Mikesell, R. F. ed., Foreign Investment
in the Petroleumand Mineral Industries, Baltimore
& London, The Johns Hopkins Press, 1977,
p. 62.

(it 4) Wionczek, op. cit., p. 246,

(HS) wlBioElBE,

(E6) ZoWHAETII<=3 L A 100%REE
KEBDN, ZNOEREUCHEEMA T 2N, 197140
A% v 2 {LEII85%IW% b D, NAFIN, EI Mercado
de Valores, Afio 31, Num. 25 (21 de Jun. 1971),
p. 376.

(7)) +*vaph®Err—7IZBL i, Cor-
dero S. &R. Santin, Los Grupos Industriales: Una
Nueva Organizacion Econdmica en México,
México, El Colegio de México, 1977; JETRO »
o AR s - TRERS¥ES L —FDER]
(T shmii%s) 325%, 19784E11H), KRBI— T+ o
T ONBBRE SEBEEOREST] HEFHA,
1976 & 2 2,

(H8) 1971FEDTH Az - 2 e s —FHOEHKLS
AR8 AR A2 A, TARTH A 2aRKEREDT
AVAANTCHD, LEBAFHEI/ LT DHBT 3
6ANHFNE, AT VTA s A —-=F3A, FLT -
IN—-FT2N, EVFULAL « I A-TFTTITANTHY, &
REAFEOHERI LT s -T2 A0 LD 1L AT
» %, ASARCO Mexicana, S. A., Informe Anual
1971, Meéxico, 1972, p. 3; Tubos de Acero de
México, Informe Anual 1965, México, 1966, p. 3;
Moody's Industrial Mannual, 1972, p. 467; KH
MiiEE E2—2,

(FE9) ZoHRo—BAMe, FREHOREH
ROBEBREFEAELED L BUTET2 LI BESR
T, NAFIN #3 U <fikbnt, NAFIN, El Me-
rcado de Valores, Afio 32, Num, 33 (14 de Ago.
1972).

(#£10) Comisién Fomento Minero, Memoria
Sexenal 1970-1976, México, CFM, 1977, p. 30.

(ELD kR BEE 42 -2, fih, ¥4 v
= 7B ERAERE» 50 RIS L A N i #% %
6300772k ¥k L, —i#fih APSA DFsBEnd s,
BONFAETOMRFERE TXHEbN L L T2,

Wionczek, op. cit., pp. 288-290.

MELOBFORBPBHERL Tnnvid, &
LOBBULIBIIELLIBRELAIL Y, I TR
IVPSVWAKRROREEZHU 1,

(#12) Moody’s Industrial Mannual, 1972, p.
639. Zoftiz, BHETZLIIr R THIRER
BRIV ME S RIS OB E LT 7 > = v & #1230005 %
VA& dho Tind,

(HE13) 744 2 REOESHES (1965~674)
WEha, 2% v aFo2boRARTHI NSO
FHR122377K P E D, IORFUETHAL 2 - Ak
H =+t D1965FE D EAED51% (1 {H53005 =Y =
122475 % F ) 121313 % L vy, Ibid,, p. 467,

(#:14) Ibid, p. 639.
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B OSEEE A 3 afbot7 5 B, ERL>25
SERNOCHENFREORRE, bbb THARERD DD
WHRNOEK L BUEENOENNTEO LA THS
ZLET TR, BT, Ax v aflkgEot=31 %,
THa e Aeh—F, A FRT IHOEEAD LR L
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