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25 -0.3 -2 —0.07 —0.30 -0.37
28 -0.4 -3 —0.09 —0.38 —0.47
30 -0.5 = 4 —0.11 —0.43 —0.54
35 -0.7 -5 —0.15 —0.55 -0.70
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25 28 30 35
BEEMNTCEN 0.07 0.10 0.12 0.18
8 HE B & (B) 0.19 0. 24 0. 27 0. 35
i (A + (B) 0. 26 0. 34 0. 39 0.53
19904 F Il 1& 9.00 9. 26 9, 34 9,39 9.53

(H ) Hang Seng Bank, Hang Seng Economic Monthly, Aug. 1990
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