
L.A.S. Series No.4 
 
 
 
 
 
 

A Study on the Impact of Economic Liberalization 
in Brazil: 1995-2002 

 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Nobuaki Hamaguchi (Organizer) 
João Carlos Ferraz 

Carlos Frederico Leão Rocha 
 
 
 

March 2003 
 
 
 
 
 

Institute of Developing Economies 
Japan External Trade Organization 

 
IDE-JETRO 



   
ラテンアメリカ総合研究資料（L.A.S）は日本貿易振興会アジア経済研究所地域

研究第２部のラテンアメリカ研究の成果を発表するための限定出版物である。 
 第４号は２００２年度にブラジル・リオデジャネイロで実施された浜口伸明

（アジア経済研究所海外調査員）、ジョアン・カルロス・フェラス（リオデジ

ャネイロ連邦大学経済学部教授・学部長）、カルロス・フレデリコ・レオン・

ロッシャ（リオデジャネイロ連邦大学経済学部准教授）による共同研究の成果

である。 
 
禁無断転載 
 

２００３年３月 
日本貿易振興会アジア経済研究所 
地域研究第２部 

 
 
 
 
 
 
 

Latin America Studies Series 
 
The Latin America Studies (L.A.S.) series aim at disseminating results of research and 
study done under the Are Studies Department II of the Institute of Developing 
Economies – Japan External Trade Organization (IDE-JETRO).  This book is a result of 
the joint study carried out in Rio de Janeiro, Brazil, during the fiscal year 2002, written 
by Nobuaki Hamaguchi (Researcher, IDE-JETRO), Professor João Carlos Ferraz 
(Director General, Instituto de Ecoomia – Universidade Federal do Rio de Janeiro), and 
Professor Carlos Frederico Leão Rocha (Director of Undergraduate Program, Instituto 
de Economia – Universidade Federal do Rio de Janeiro). 
 
No part of this book may be cited or reprinted without written permission from the 
authors and IDE-JETRO. 
 

March 2003 
 
Area Studies Department II 
Institute of Developing Economies 
Japan External Trade Organization   
3-2-2 Wakaba, Mihama-ku 
Chiba City, Chiba, 261-8545, Japan  
URL - http://www.ide.go.jp 
Email – info@ide.go.jp 

 



 Contents 
 
 
Summary of the Study …………………………………………………………    1 
 
Chapter 1 – Macroeconomic Uncertainty and the Brazilian Industry………………… 
 
Chapter 2 – Made in Brazil: Industrial Competitiveness Ten Years after  

        Economic Liberalisation   ……………………………………………….. 
 
Chapter 3 – Mergers and Acquisitions and Changes in Industrial Concentration  

        in Brazilian Mining and Manufacturing Industries: 1996-2000  ………... 
 
Chapter 4 – Will the Market Keep Brazil Lit Up? Ownership and Market  
         Structural Changes in the Electric Power Sector …………………… 
 
Chapter 5 – High-tech Brazil: Challenge of Local Innovation Systems  ……………. 
 
 
   
<Chapter authors> 
 
Chapter 1, 4, 5  Nobuaki Hamaguchi 
     Senior Overseas Researcher, IDE-JETRO 
     Visiting Researcher, IE-UFRJ 
 
Chapter 2   João Carlos Ferraz  
     Professor and Director General, IE-UFRJ 
    David Kupfer 
     Professor, IE-UFRJ 
    Mariana Iootty 
     Researcher, IE-UFRJ 
 
Chapter 3   Frederico Rocha 

Associate Professor and Director of Undergraduate 
Program, IE-UFRJ  




